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HIGHLIGHTS FOR THE YEAR 2014-15

PRESIDENT 2014-15
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Chartered Accountant

INTERNAL AUDITORS 
 

Chartered Accountants

MANAGING COUNCIL 
2014-15

President

Vice President

Hon. Jt. Secretaries

Hon. Treasurer

Imm. Past President

Members

Co-opted Members
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NOTICE OF THE ANNUAL GENERAL MEETING

Eighty Eighth Annual General Meeting THE CHAMBER 
OF TAX CONSULTANTS

FOR AND ON BEHALF OF THE MANAGING COUNCIL

HINESH DOSHI
AJAY SINGH 

 Hon. Jt. Secretaries

Notes: 

4.30 p.m.,

four days
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MANAGING COUNCIL’S REPORT 2014-15

 
 

1. MANAGING COUNCIL

1.1 Election

Annexure I.

1.2 Of ce Bearers

1.3 Co-option
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1.4 Editor, Asst. Editor and Editorial Board of the Journal

Editorial Board 

1.5 Committee Formation
Thirteen

 Annexure II.

2.  COMMUNICATION WITH MEMBERS AND OFFICE MANAGEMENT

2.1  Updation to members on Statutory Pronouncements – Computerisation and 
Automation
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2.2  Of ce Staff

 
 

3.  MEMBERSHIP

Annexure III.

4.  ACCOUNTS

Year 2014-15 Year 2013-14
 (` Lakhs)  (` Lakhs)

 397.31 333.17

34.41

177.93

46.12

5.  INTERNAL AUDIT

6.  LIBRARIES

Annexure IV.



8

7. COMMITTEES

7.1 ALLIED LAWS COMMITTEE

A. Seminars

1. Seminar on Non-Banking Finance Companies  18th April, 2015 

Sr. 
No.

Subjects Speakers

i.

ii.

iii.

 * Jointly with Direct Taxes Committee

B. Residential Refresher Course

1. 1st Residential Refresher Course on The Companies Act, 2013 with the flavor 
of Limited Liability Partnership Act, 2008 from 12th December, 2014 to  
14th December, 2014

Sr. 
No.

Subjects Speakers

i.  

ii.

iii.

Vijay Bhatt 
Chairman
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Sr. 
No.

Subjects Speakers

 * Jointly with Corporate Members Committee.

C. Study Circles

Sr. 
No.

Dates Subjects Speakers

i. Chairman  

ii.
 

iii.
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Sr. 
No.

Dates Subjects Speakers

 Chief Guest 

(Proposed)

7.2 CORPORATE MEMBERS COMMITTEE

 

A. Lecture Meetings

1. Lecture Meeting on Post Budget Impact on Capital Markets and Road Ahead 
1st August, 2014 

Sr. 
No.

Subjects Speaker

i.

Vipul Choksi 
Chairman
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2. Lecture Meeting on Impact of Budget Proposals on Capital Markets   
2nd March, 2015 

Sr. 
No.

Subjects Speakers

i.

B. Seminars/Study Courses

1. Half Day Seminar on SEBI/Securities Laws for Chartered Accountants  
17th October, 2014 

Sr. 
No.

Subjects Speakers

i.
ii.

iii.

 * Jointly with Bombay Chartered Accountants' Society

2. Study Course on Valuation  on 5th, 6th, 12th & 13th June, 2015 
 (Proposed)

Sr. 
No.

Subjects Speakers

i.

ii.  

iii.
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Sr. 
No.

Subjects Speakers

C. Residential Refresher Course

1. 1st Residential Refresher Course on The Companies Act, 2013

(For details, 
please refer item B-1 (Page No. 8) under Allied Laws Committee Report).

D. CFO Summit 2015 (Proposed)

1. 

7.3 DIRECT TAXES COMMITTEE

A. Direct Tax Update Series Lectures

1. Lecture meeting on Purchases from Suspicious Dealers  8th 
August 2014 at Walchand Hirachand Hall, IMC 

Sr. 
No.

Subject Speaker

i.

2. Lecture meeting on Revised Tax Audit Forms  21st August, 2014 at Walchand 
Hirachand Hall, IMC

Sr. 
No.

Subject Speaker

i.

Ketan Vajani 
Chairman
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3. Lecture meeting on Issues under section 43CA, 50C, 56(2)(vii)  17th April, 2015 
at Walchand Hirachand Hall, IMC

Sr. 
No.

Subject Speaker

i.

B. Seminars/Workshop/Study Course

1.  Half Day Seminar on Direct Tax Provisions of Finance (No.2) Bill-2014 

Sr. 
No.

Subjects Speakers

i. Chairman :

Speakers :

 *Jointly with Western India Regional Council of ICAI

2. Full Day Seminar on Assessment, Reassessment and Settlement Commission 
on 8th November, 2014 

Sr. 
No.

Subjects Speakers

i.

ii.

iii.

3. Study Course on Interpretation of Taxing Statutes  30th & 31st January and 
6th & 7th February, 2015 

Sr. 
No.

Subjects Speakers

i.
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Sr. 
No.

Subjects Speakers

ii.
iii.

4. Half Day Workshop on Charitable Trusts  13th February, 2015 

Sr. 
No.

Subjects Speakers

i.
ii.
iii.

 * Jointly with Bombay Chartered Accountants' Society

5. Half Day Seminar on Direct Tax Provisions of Finance Bill, 2015 7th March, 
2015 

Sr. 
No.

Subject Speakers

i. Chairman: 

Speakers:

 * Jointly with Western India Regional Council of ICAI.
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6. Full Day Seminar on Non-Banking Finance Companies  Allied Laws 
Committee  18th April, 2015  (For details, please refer item 
A-1 (Page No. 8) under Allied Laws Committee Report)

7. Seminar on Income Computation Disclosure Standards  25th April, 2015 

Sr. 
No.

Subjects Speakers

i.
ii.

iii.

8. Two Day Seminar on Real Estate Development on 7th & 8th August, 2015 at West 
End Hotel.* (Proposed)

Sr. 
No.

Subjects

i.

ii.
iii.

 * jointly with All India Federation of Tax Practitioner (WZ) and Sales Tax Practitioners' 
Association of Maharashtra.
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C. Intensive Study Group meetings (ISG) on Direct Taxes

Sr. 
No.

Dates Speakers

1.
2.
3.
4.

6.
7.
8.  

9.
(Proposed)  

7.4 INDIRECT TAXES COMMITTEE

 
 

A. Seminars/Workshops/Panel Discussion

1.  Workshop on Finance Bill (No.2), 2014 (Indirect Taxes Provisions) 

Sr. 
No.

Subjects Speakers

i.

ii

 * Jointly with Western India Regional Council of ICAI.

Pranav Kapadia 
Chairman
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2. Panel Discussion on Multi Dimensional Tax Issues  

Sr. 
No.

Subjects Speakers

i. Moderator

Indirect Tax Panellist

Direct Tax Panellist

 * Jointly with International Taxation Committee

3. Workshop on Finance Bill, 2015 (Indirect Taxes Provisions) 

Sr. 
No.

Subject Speakers

i.

 * Jointly with Western India Regional Council of ICAI.

4.  Workshop on MVAT Act, Service Tax & Allied Laws 18th April, 2015 
to 11th July, 2015  

Sr. 
No.

Days & 
Dates

Subjects Speakers

i.

ii.

iii.
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Sr. 
No.

Days & 
Dates

Subjects Speakers

(Proposed)

(Proposed)

(Proposed)

(Proposed)

(Proposed)

(Proposed)

 * Jointly with AIFTP (WZ), BCAS, MCTC, STPAM & WIRC of ICAI.
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B. Residential Refresher Course

1. 3rd Residential Refresher Course on Service Tax 

Sr. 
No.

Subjects Speakers

i.

ii.

iii.

C. Study Circles

Sr. 
No.

Dates Subjects Chairmen/
Chairperson

Speakers

1.

2.

3.

4.

6.

7.

8.
(Proposed)
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D. Study Group

1. GST Study Group Meeting: (Proposed)

 

Sr. 
No.

Date Subject Speaker

i.

E. Committee during the year has supported representation committee for making 
representation on 

7.5 INFORMATION TECHNOLOGY COMMITTEE

‘The Chambers' 
E-Zine’. 

A. Seminars/Workshops

1.  Info Tech Update Series Workshop 

Sr. 
No.

Subject Speaker

i.

2.  Open Doors to Open Source

Sr. 
No.

Subjects Speakers

i.

• 

Manoj Shah 
Chairman
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Sr. 
No.

Subjects Speakers

ii.

iii.

3. Scale up the Tax Practices -  An IT Way… on 25th June, 2015 
 (Proposed)

Sr. 
No.

Subjects Speakers

i.
ii.

B. The Chamber’s E-Zine:

Months Subjects Authors
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Months Subjects Authors

C. Updation of Audio & Video Recording on website www.ctconline.org

7.6 INTERNATIONAL TAXATION COMMITTEE

 

Naresh Ajwani 
Chairman
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A. Lecture Meeting on Attack on Black Money  28th April, 2015 

Sr. 
No.

Subject Chairman Speaker

i.

 * Jointly with Indian Merchant Chamber.

B. Seminars/Conferences/Workshops/Study Courses

1. Advance FEMA Conference  6th September, 2014

Sr. 
No.

Subjects Speakers

i.

ii.

iii.

 
 

 * jointly with Bombay Chartered Accountants' Society.
2. Seminar on Current Issues in International Taxation  16th October, 2014 

Sr. 
No.

Subjects Speakers

i.
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Sr. 
No.

Subjects Speakers

ii.

 * Jointly with Bombay Chartered Accountants' Society.

3.  Panel Discussion on Multi Dimensional Tax Issues 
(For details, 

please refer item No. 2 (Page No. 17) under Indirect Taxes Committee Report).

4. Workshop on Taxation of Foreign Remittances  19th & 20th December, 2014 

Sr. 
No.

Subjects Speakers

i.

ii.

iii.
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5. 6th International Tax Conference with Focus on Practical Evolving Issues 
14th February, 2015 

Sr. 
No.

Subjects Speakers

i.
ii.
iii.

6. 5th Intensive Study Course on Transfer Pricing (Including Domestic Transfer Pricing) 
– 24 Session – 6 Days  14th, 20th March, 2015 and 10th, 11th 24th & 25th 
April, 2015 

Sr. 
No.

Subjects Panellist/Speakers

i. Chief Guest  

ii.

iii.
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Sr. 
No.

Subjects Panellist/Speakers
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Sr. 
No.

Subjects Panellist/Speakers

 

Moderator

Panellists

7. Half Day Seminar on “Law & Procedure Relating to Authority for Advance Ruling 
& Recent Controversies” on 17th July, 2015 
(Proposed)

Sr. 
No.
i.

ii. Topics to be covered at the Seminar
Session I
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Sr. 
No.
iii. Session II

Session III

 Moderators for the Panel discussion sessions: 

 Panellists: 

 

 * Jointly with IMC, BCAS and IFA India Branch.

C. 9th Residential Conference on International Taxation, 2015 18th to 21st June, 
2015 (Proposed)

Sr. 
No.

Subjects Speakers

Group Discussion Papers
i.

ii.

iii.

Papers for Presentation
i.
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Sr. 
No.

Subjects Speakers

ii. Chairman  

Paper Writer  

iii.

Panel Discussion
Chairman  

Panellists  

D. Study Circles/Intensive Study Groups

1. Transfer Pricing Study Circles

Sr. 
No.

Dates Subjects Speakers

1.

2.

3.

4.

2. FEMA Study Circles

Sr. 
No.

Dates Subjects Speakers

1.
2.
3.
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Sr. 
No.

Dates Subjects Speakers

4.  

6.
7.  

8.  

9.

3. Intensive Study Group on International Taxation

Sr. 
No.

Dates Subjects Speakers

1.

2.

3.

 

4.
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Sr. 
No.

Dates Subjects Speakers

6.
7.
8.
9.

11.  

12.  

E. Representations

F. Publication
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7.7 JOURNAL COMMITTEE

Sr. 
No.

Volume 
No.

Subjects Months

i.
ii.
iii.

(Proposed)
(Proposed)
(Proposed)

E-JOURNAL AND EMAILS

C. N. Vaze 
Co-Chairman

Sanjeev Lalan 
Chairman
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7.8 LAW & REPRESENTATION COMMITTEE

Mahendra Sanghvi 
Co-Chairman

Vipul Joshi 
Chairman
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7.9 MEMBERSHIP & EOP COMMITTEE

 
 

A. Joint Seminars/Workshops

1. Full Day Seminar on Direct / Indirect Taxes & Companies Act, 2013 held on 

Sr. 
No.

Subjects Speakers

i.

ii.

iii.

 * Jointly with VAPI Branch of WIRC of ICAI

2. Half Day Seminar  21st December, 2014 

Sr. 
No.

Subjects Speakers

i.

ii.

 * Jointly with Jalgaon Branch of WIRC of the ICAI.

3. Half Day Seminar on Union Budget 2015-16 held on 7th March, 2015 

Sr. 
No.

Subjects Speakers

i.
ii.

 * jointly with The Western Maharashtra Tax Practitioner's Association, Pune.

Parimal Parikh 
Chairman
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4. Self Awareness Series

Self Awareness Series:

Sr. 
No.

Dates Subjects Speakers

i.

ii.

iii.

C. Sports Event

1. ‘1st Football Cup’ – The Way to Professional Excellence  Student 
Committee held on from 9th August, 2014 

2. 1st Indoor Sports Tournament  1st February, 2015 
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 * Jointly with RRC & PR Committee and Student Committee.

D. Entertainment Events

1. Pre-release movie BABY viewing

2. The CTC Musical Evening Singing by the CTC Members, Family & Student held on 
18th April, 2015 

 * jointly with RRC & PR Committee

7.10 RESEARCH & PUBLICATION COMMITTEE

Haresh Chheda 
Chairman
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7.11 RESIDENTIAL REFRESHER COURSE & PUBLIC RELATIONS COMMITTEE

A. Residential Refresher Course
38th Residential Refresher Course

Sr. 
No.

Particulars Paper Writers

1. Papers for Group Discussion:

2. Paper for Presentation
3. Brains' Trust Session  

B. Sports Event

1. 1st Indoor Sports Tournament held on 1st February, 2015 

 (For details, please refer item C-2 (Page No. 35) under Membership & EOP 
Committee Report).

C. Entertainment Event

1. The CTC Musical Evening  18th April, 2015 
(For details, please refer item D-2 (Page No. 36) under Membership & EOP 

Committee Report).

 * jointly with Membership & EOP Committee.

Parag Ved 
Chairman
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7.12 STUDENT COMMITTEE

A. Lecture Meetings

1. Tax Audit for Student 

Sr. 
No.

Subjects Speakers

i.

ii.
iii.

2. Tax Audit for Students 

Sr. 
No.

Subjects Speakers

i.
ii.

 * jointly with WICASA and J. B. Nagar CPE Study Circle of WIRC

B. NSE Visit

1. Half day visit at National Stock Exchange 

Sr. 
No.

Subjects Speakers

1.

2.

Manish Gadia 
Chairman
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C. Sports Event

1. ‘1st Football CUP’ – The Way to Professional Excellence  Membership & 
EOP Committee  on from 9th August, 2014 

 (For details, please refer item C-1 (Page No. 35) under 
Membership & EOP Committee Report).

2. 1st Indoor Sports Tournament held on 1st February, 2015 

 (For details, please refer item C-2 (Page No. 35) under Membership 
& EOP Committee Report).

D. The Dastur Essay Competition, 2015

E. Study Circle Meetings

:

Sr. 
No.

Dates Subjects Speakers

1.

2.
3.

4.

6.

7.13 STUDY CIRCLE & STUDY GROUP COMMITTEE

Ashok Sharma 
Chairman



40

A. Study Circle Meetings

Sr. 
No.

Dates Subjects Chairman/Speakers

1.

2.

3.

4.  

6. Chairman  

Speaker

7.  

8.

9.
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Sr. 
No.

Dates Subjects Chairman/Speakers

11.

(Proposed)

B. Study Group Meetings on Recent Judgments under Direct Taxes

Sr. 
No.

Date Speakers

1.
2.
3.
4.

6.
7.
8.  (Proposed)

C. Study Circle on International Taxation

Sr. 
No.

Dates Subjects Speakers

1.
2.

3.

7.14. DELHI CHAPTER

C. S. Mathur 
Chairman
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A. Seminars

1. Seminar on Union Budget 2014  19th July, 2014 

Sr. 
No.

Subject Speakers

i.

ii.

iii.

Moderator 

Panellist

 * jointly with IFA, Delhi Branch.
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2. Seminar on Companies Act, 2013 - Provisions affecting Private Companies and 
Unlisted Public Companies: Case Study Based Analysis  17th January, 2015 

Sr. 
No.

Subject Chairmen/Speakers

i.

ii.

iii.

3. Seminar on Finance Bill 2015  4th March, 2015 

Sr. 
No.

Subjects Chairmen/Speakers

i.

ii.

iii. Chief Guest
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Sr. 
No.

Subjects Chairmen/Speakers

Panellists:

 * jointly with IFA, Delhi Branch.

4. Seminar on Structuring Inbound & Outbound Investments 9th May, 2015

Sr. 
No.

Subjects Chairmen/Speakers

i.

ii.
iii. Moderator

Panellists:

5. Seminar on EPC Contracts held on 18th July, 2015 at Multipurpose Hall, New Delhi. 
(Proposed)

Sr. 
No.

Subject Speakers

1.
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7.15 OTHERS

A. 

Sr. 
No.

Subject Speaker

1.

 *jointly with Bombay Chartered Accountants' Society.

B. Felicitation of Past President 

C. Live Screening of Budget 2015 held on 28th February, 2015.

D. Public Meetings on Union Budget 2014

1. Public Meetings on Union Budget 2014 

Sr. 
No.

Subjects Speakers

1.

2.

 *jointly with Ghatkopar CPE Study Circle, Forum of Free Enterprises, Jolly 
Gymkhana, Rotary Club of Mumbai- Ghatkopar, Investor Education welfare 
association, Lions club of Bombay uptown, Lions club of Vidyavihar, Vision for 
India, Giants group of Ghatkopar Central, WIRC of ICSI, STPAM
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2. Public Meeting on Union Budget 2015  1st March, 2015  *

Sr. 
No.

Subjects Speakers

1.
2.

3. Public Meeting on Union Budget 2015  1st March, 2015 at

Sr. 
No.

Subjects Speakers

1.
2.
3.

 *jointly with Ghatkopar CPE Study Circle, Forum of Free Enterprises, Jolly 
Gymkhana, Rotary Club of Mumbai- Ghatkopar, Investor Education welfare 
association, Lions club of Bombay uptown, Lions club of Vidyavihar, Vision for India, 
Giants group of Ghatkopar Central, WIRC of ICSI, STPAM

4. Public Meeting on Union Budget 2015  1st March, 2015  

Sr. 
No.

Subjects Speakers

1.
2.

 * Thane Branch of ICAI, ICSI Thane Chapter CVO, Chartered and Cost Accountants 
Association.

E. Vision Committee
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F. Unreported Tribunal Decision

G. Uttarakhand Flood Relief

`
`

H. Jammu & Kashmir Flood Relief

`

I. Writ Petition on Revised Tax Audit Report
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J. Chamber Monthly Newsletter
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Mid-Day Gujarati 
Times of India

8   PRESS AND MEDIA COVERAGE
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Lokmat Gujarat Samachar

RSTV

Gujarat Samachar
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DNA
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9. ACKNOWLEDGMENTS
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For and on behalf of the Managing Council

Paras K. Savla
President
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ANNEXURE I 
MEMBERS OF THE MANAGING COUNCIL 2014-15 

ATTENDANCE OF 11 MEETINGS

Sr. No. Names No. of Meetings attended
1. 11

2. 11

3. 9

4. 11

11

6. 11

7. 7

8. 7

9. 7

7

11. 11

12. 7

13. 7

14. 1

9

Co-opted Members

16.

17. 6

18. 11

19.

21. 7

22. 9

23. 9
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ANNEXURE III 
STATISTICS OF MEMBERSHIP

Particulars Honorary Life Ordinary Associate Student Total
2 1117 86 46 3481

127 234

16

2 96

DATA AT A GLANCE – MEMBERSHIP CHART 
(AS AT 31ST MARCH, 2015)
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ANNEXURE IV 
LIST OF PERIODICALS AND MAGAZINES AVAILABLE AT THE LIBRARIES

1. Yearly Publications

2. Weekly, Fortnightly and Monthly Magazines/Periodicals

3. News Papers

*4.  Online Data Base

5. Students Books

6.  Publications
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AUDITOR'S REPORT RELATING TO ACCOUNTS AUDITED  
UNDER SECTION 33(2) & 34 OF THE BOMBAY PUBLIC TRUST ACT AND RULE 19 OF 

THE BOMBAY PUBLIC TRUST RULES

Registration No. :  F-8117 (Bom.)

Name of the Public Trust : The Chamber of Tax Consultants

For the year ending : 31st March 2015 

PARTICULARS Remark

a) Whether accounts are maintained regularly and in accordance with the 
provisions of the Act and the rules;

Yes

b) Whether receipts and disbursements are properly and correctly shown 
in the accounts;

Yes

c) Whether cash balance and vouchers in the custody of the manager 
or trustee on the date of audit were in agreement with the accounts;

Yes

d) Whether all books, deeds, accounts, vouchers or other documents or 
records required by the auditor were produced before him;

Yes

e) Whether a register of movable and immovable properties is properly 
maintained, the changes therein are communicated from time to time 

the previous audit report have been duly complied with;

Yes

f) Whether the manager or trustee or any other person required by 
the auditor to appear before him did so and furnished the necessary 
information required by him;

Yes

g) Whether any property or funds of the Trust were applied for any object 
or purpose other than the object or purpose of the Trust;

No

h) The amounts of outstanding for more than year and the amounts 
written off, if any;

NIL

i) Whether tenders were invited for repairs or construction involving 
expenditure exceeding ` 5,000/-;

Tenders in 
the form of 
Quotations 

were invited

j) Whether any money of the public trust has been invested contrary to 
the provisions of Section 35;

NA
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J. L. Thakkar
Chartered Accountant
M. No. 32318
FRN: 110898W

Mumbai: 2nd June, 2015.  

PARTICULARS Remark

k) Alienations, if any, of the immovable property contrary to the provisions 
of Section 36 which have come to the notice of the auditor;

None

l) All cases of irregular, illegal or improper expenditure, or failure or 
omission to recover monies or other property belonging to the public 
trust or of loss or waste of money or other property thereof, and 
whether such expenditure, failure, omission, loss or waste was caused 
in consequence of breach of trust or misapplication or any other 
misconduct on the part of the trustees or any other person while in 
the management of the trust;

None

m) Yes

n) Whether the maximum and minimum number of the trustees is 
maintained;

Yes

o) Whether the meetings are held regularly as provided in such 
instrument;

Yes

p) Whether the minute books of the proceedings of the meetings is 
maintained;

Yes

q) Whether any of the trustees has any interest in the investment of the 
trust;

No

r) Whether any of the trustees is a debtor or creditor of the trust; No

s) Whether the irregularities pointed out by the auditors in the accounts 
of the previous year have been duly complied with by the trustees 
during the period of audit; and

Not Applicable

t) Any special matter which the auditor may think fit or necessary to 
bring to the notice of the Deputy or Assistant Charity Commissioner

None
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THE CHAMBER OF TAX CONSULTANTS  
BALANCE SHEET AS AT 31ST MARCH, 2015

  Particulars Schedule As at  As at 
   31st March, 2015  31st March, 2014

   ` `
FUNDS & LIABILITIES

Funds

Trust Fund / Corpus A  78,29,022   69,96,622 

Other Funds B  1,16,34,628   1,06,65,303 

Income and Expenditure Account C   2,02,67,620    1,56,55,369 

Liabilities

For Advances D   26,23,932    35,67,481 

For Others     3,20,283    1,80,880 

Total    4,26,75,485    3,70,65,655 

PROPERTY & ASSETS
Fixed Assets E  34,41,769   35,90,146 
Investments F  3,62,57,976   3,09,75,588 
Closing Stock of Publications G   19,805    33,555 
Advances, Receivables & 
Prepaid Expenses H   16,26,708    8,84,971 

Cash & Bank Balances I  13,29,227   15,81,395 

Total   4,26,75,485    3,70,65,655 

 As per my report of  
even date attached

J. L. Thakkar
Chartered Accountant
M. No. 32318
FRN: 110898W

Mumbai, 2nd June, 2015

The above Balance Sheet contains a true account 
of the Funds and Liabilities and of the Properties 
and Assets of the Trust to the best of our belief.

For The Chamber of Tax Consultants 

Paras Savla
Avinash Lalwani
Hinesh Doshi
Ajay Singh
Hitesh Shah
Trustees
Mumbai, 2nd June, 2015
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INCOME  
Membership Fees  J    40,51,074    30,50,574
Journal Subscription & Publication  K    19,91,350    29,11,734
Interest  L   30,82,427   25,22,967 
Educational Programmes  M    1,13,28,488   92,50,113
Other Income     4,101    2,806 
Donation    21,000   22,000
Closing Stock of Publications     19,805    33,555

Total (A)     2,04,98,245    1,77,93,749

EXPENDITURE

Opening Stock of Publications    33,555   106,163
Audit Fees    15,000   15,000
Depreciation  E   4,00,895   4,25,241
Expenditure on the Educational  
Objects of the Trust  N    1,54,36,544    1,46,73,384

Total (B)     1,58,85,994    1,52,19,788

Excess of Income over Expenditure (A-B)     46,12,251    25,73,961

Transferred to Balance Sheet     46,12,251    25,73,961

 

As per my report of  
even date attached

J. L. Thakkar
Chartered Accountant
Membership No. 32318
FRN: 110898W
Mumbai, 2nd June, 2015

 THE CHAMBER OF TAX CONSULTANTS  
INCOME & EXPENDITURE ACCOUNT FOR  

THE YEAR ENDED 31ST MARCH, 2015

 Particulars Schedule Current Year Previous Year  
   2014-15 2013-14

` `

The above Income & Expenditure Accounts contains a 
true account of the Income and Expenditure of the Trust 
to the best of our belief.

For The Chamber of Tax Consultants 

Paras Savla
Avinash Lalwani
Hinesh Doshi
Ajay Singh
Hitesh Shah
Trustees
Mumbai, 2nd June, 2015
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 SCHEDULES FORMING PART OF THE BALANCE SHEET 
AS AT 31ST MARCH, 2015

SCHEDULE ‘A’ 

SCHEDULE ‘B’ 

Trust Funds / Corpus
(i) Patron Membership Fees (A)   1,000   1,000  
(ii) Life Membership Fees  
 Opening Balance   57,82,304   52,69,304 
 Add:– Received During the year   7,97,000   5,13,000 
 Total (B)  65,79,304   57,82,304 
(iii) Admission Fees
 (a) Ordinary Members  
  Opening Balance   10,10,868   9,70,268 
 Add:– Received During the year   25,400   40,600 
 Total (C)  10,36,268   10,10,868 
 (b) Associate Members    
  Opening Balance   2,02,450   1,93,450 
 Add:– Received During the year   10,000   9,000 
 Total (D)  2,12,450   2,02,450  
 Total (A+B+C+D)  78,29,022   69,96,622
 

Other Funds
(i) D. M. Harish Memorial Fund    
 Opening Balance   10,36,202   9,50,012 
 Add:– Interest Income   92,474   86,190 
 Total – (A)  11,28,676   10,36,202 

(ii) Building Fund – (B)(Utilised)  92,55,407   92,55,407 

(iii) Library Fund – (C)(Utilised)   96,219   96,219 
(iv) Uttarakhand Flood Relief Fund   
 Opening Balance   2,77,475   - 
 Add:– Received During the year   1,21,000   5,18,530 
 Add:– Interest Income   29,204   8,945 
    4,27,679   5,27,475 
 Less: Utilisation of Funds   -   2,50,000 
 Total - (D)   4,27,679   2,77,475 

 Particulars  As at  As at 
    31st March, 2015  31st March, 2014 

` `
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SCHEDULE ‘C’  

SCHEDULE ‘D’  

Income & Expenditure Account 

Opening Balance   1,56,55,369   130,81,408 

Add: Surplus from Income &  
  Expenditure Account    46,12,251    25,73,961 

Total     2,02,67,620    1,56,55,369 

Liability for Advances
Advance Membership Fees/Subscription   13,82,198   15,96,122 
Advance Fees for Educational Programmes    7,86,334    13,18,134 
Advance for Study Circles and Study Group   4,55,400   6,53,225 
Total     26,23,932    35,67,481 

 As at  As at 
   31st March, 2015 31st March, 2014 

` `

SCHEDULES FORMING PART OF THE BALANCE SHEET 
AS AT 31ST MARCH, 2015

(v)  Jammu & Kashmir Flood Relief Fund  
Opening Balance   -   - 

 Add:- Received During the year   1,38,602   - 
 Add:- Interest Income   414   - 
    1,39,016   - 
 Less: Utilisation of Funds   -  
 Total - (E)   1,39,016   - 
(vi)  Dastur Essay Competition Fund   
 Opening Balance   -   - 
 Add:- Received During the year   6,00,000   - 
 Add:- Interest Income   29,701   - 
   6,29,701   - 
 Less: Utilisation of Funds   42,070   - 
 Total - (F)   5,87,631   - 
 Total (A+B+C+D+E+F)   1,16,34,628   1,06,65,303
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SCHEDULE ‘F’  

SCHEDULE ‘G’  
Closing Stock of Publications

Print/Electronic  19,805   33,555 

 Total  19,805   33,555 

SCHEDULE ‘H’  
Advances, Receivables and Prepaid Expenses
 i) Advances to Staff   1,44,025   21,000 
 ii) Deposits   22,097   26,447 
 iii) CTC - Bandra Library   1,05,741   79,418 
 iv) Prepaid Expenses :   
  Advance Payments for Educational Programme   4,15,672   1,37,004 
  Expenses towards Dastur Essay Competition   18,434   7,155 
  J.R. Shah Library   57,554   56,166 
  Others   70,622   56,319 
 v) Interest Accrued on investments   3,31,054   3,07,486 
 vi) Tax Deducted at Source    2,04,893    2,29,045 
 vii) Sundry Debtors    1,81,706    1,16,314 
 viii) Service Tax   74,910   76,103 

  Total    16,26,708    8,84,971

Investments (At Cost)
[A] Trust/Corpus Fund & Other Funds
 a) Fixed Deposit with Dena Bank   65,06,468   62,56,556 
 b) Fixed Deposit with Indian Overseas Bank   54,31,230   54,31,230 
 c) Fixed Deposit with Axis Bank  65,49,540   71,55,308 
 d) Fixed Deposit with State Bank of India   69,42,812   68,77,645 
 e) Fixed Deposit with IDBI Bank   31,00,000   1,00,000 
 f)  8% Govt. of India Savings Bonds   40,00,000   40,00,000 
 g)  Fixed Deposit with HDFC   20,58,000   -
   3,45,88,050 2,98,20,739
[B] D. M. Harish Memorial Fund
 Fixed Deposit with Indian Overseas Bank   11,29,363   9,27,363 
[C] Jammu Kashmir Relief Fund  
 Fixed Deposit with Dena Bank  1,25,016   - 
[D]  Uttarakhand Relief fund      
 Fixed Deposit with Axis Bank 4,15,547   -
 Total   3,62,57,976   3,07,48,102

 As at  As at 
   31st March, 2015  31st March, 2014 

` `

SCHEDULES FORMING PART OF THE BALANCE SHEET 
AS AT 31ST MARCH, 2015
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As at  As at 
  31st March, 2015  31st March, 2014 

` `

  Current Year Previous Year 
  2014-15  2013-14 

` `

SCHEDULE ‘M’  
Fees & Other Income from Educational Programmes
i) Residential Refresher Course  55,47,073   49,88,979 
ii) Educational Programmes and Meetings   57,81,415    42,61,134 

Total    1,13,28,488    92,50,113

SCHEDULE ‘I’  
Cash & Bank Balances
i) Bank Balance - Uttarakhand Flood Relief fund  10,181  2,77,475
ii) Bank Balance - Jammu Kashmir Flood Relief Fund 14,000 -
iii) Bank Balances - Other  13,05,046 13,03,920
ii) Cash on Hand  -   - 

 Total  13,29,227   15,81,395 

SCHEDULES FORMING PART OF THE INCOME & EXPENDITURE ACCOUNT 
FOR THE YEAR ENDED 31ST MARCH, 2015 

 SCHEDULE ‘J’

Membership Fees
i) Associate Membership Fees  1,10,024  1,09,024 
ii) Ordinary Membership Fees   39,32,050    29,36,050 
iii) Student Membership Fees  9,000   5,500 

 Total    40,51,074    30,50,574 

 SCHEDULE ‘K’

Journal Subscription & Income from publication
i) Journal Subscription  11,06,600   7,19,850 
ii) Income from Publications   8,84,750   21,91,884 
Total   19,91,350   29,11,734 

 SCHEDULE ‘L’  
Interest income
i) Interest on Bank Deposits  26,60,615   21,67,035 
ii) Interest on 8% GOI Saving Bonds  3,20,000   3,20,000 
iii) Other Interest Income 1,01,812   35,932 

Total   30,82,427    25,22,967 

SCHEDULES FORMING PART OF THE BALANCE SHEET 
AS AT 31ST MARCH, 2015
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SCHEDULE ‘N’  

Expenditure on the Educational Objects of the Trust
i) Residential Refresher Course  43,37,099   40,94,869 

ii) Educational Programmes and Meetings   40,21,718    33,01,120 

iii)  Cost of Publications  2,03,725   10,19,200 

iv) The Chamber's Journal  17,07,715   17,27,677 

v) J.R. Shah Library (Aayakar Bhawan)  1,45,152   1,19,828 

vi) Bandra Library (Pratyakshakar Bhawan)  88,677   1,00,762 

vii) Salaries to Staff  23,50,304   19,75,668 

viii) Printing & Stationery   7,64,904    6,46,563 

ix) Other Establishment Expenses   18,17,250    16,87,697 

Total    1,54,36,544    1,46,73,384

  Current Year Previous Year 
  2014-15 2013-14 

  ` `

 SCHEDULE ‘O’  
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS

A. SIGNIFICANT ACCOUNTING POLICIES

1.  Method Of Accounting and Revenue Recognition
 The accounts have been prepared under the ‘Historical Cost Convention’ on accrual basis.
2.  Fixed Assets:
 Fixed Assets are stated at cost less depreciation.
3.  Depreciation:

at the rates prescribed under the Income-Tax Act,1961
4.  Investments:
 Investments are stated at cost.
5.  Inventories:
 Publications held at the end of the year are valued at lower of cost or net realisable value
6.  Library Books:
 Library Books purchased during the year are treated as revenue expenditure. However, 

payments made in advance for subscription of books are deferred accordingly.

SCHEDULES FORMING PART OF THE INCOME & EXPENDITURE ACCOUNT 
FOR THE YEAR ENDED 31ST MARCH 2015
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7.  Life Membership and Admission Fees:
Patron membership fees, Life membership fees and Admission fees are credited to Corpus 
Fund of the Trust on the date of admission.

8. Others 
(i)  The expenses towards salary, printing and stationery and other establishment expenses 

attributable to the educational programmes are shown under the head expenditure on the 
Educational objects of the trust.

(ii)  Annual Membership fees also include consolidated charge towards subscription of The 
Chamber's Journal. Accordingly, the same has been shown under the head Membership 
Fees.

B.  NOTES TO ACCOUNTS
1.  The Chamber maintains the Library at Pratyakshakar Bhavan, Bandra-Kurla Complex, 

Jointly with BCAS and WIRC of ICAI. The Chamber's 1/3rd share of expenses of  
` 88,677/- for the year has bee shown in Schedule 'N' under the head Expenditure on 
the objects of Trusts and its advance contribution of ` 1,05,741/- towards Bandra Library 
expenses have been shown in Schedule 'H' under the head "Advances Receivables & 
Prepaid Expenses." Separate Bank Account of this joint project stands in the name of 
The Chamber of Tax Consultants but same is joint ownership of the three organizations.

2.  During the year, interest income on investments of all earmarked funds is transferred to 
respective funds, to be spent for the purpose for which the funds have been collected.

necessary to make them comparable.
4.  During the year, no provision has been made for contribution towards the Public Trust 

Administration Fund in view of decision of the Hon'ble Bombay High court in CA Number 
of 1 of 2009 and PIL Number 40,1780 and 1864 of 2007, order dt 25.09.2009.

Signature to Schedules 'A' to 'O' 
The Schedules referred to above form an integral part of the Accounts

For The Chamber of Tax Consultants   
 

 Paras Savla

 Avinash Lalwani

 Hinesh Doshi

 Ajay Singh

 Hitesh Shah

 Trustees

 Mumbai, 2nd June, 2015

As per my report of  
even date attached

J. L. Thakkar
Chartered Accountant
M. No. 32318
FRN: 110898W

Mumbai, 2nd June, 2015
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Programs during the year at Glance 

Sr. 
No.

Date Name of Programmes

1 08/07/2014 Indirect Tax Study Circle Meeting
2 13/07/2014 Public Meeting on Union Budget 2014
3 19/07/2014 Half Day Seminar on Direct Tax Provisions of Finance (No.2) Bill-2014
4 19/07/2014 Workshop on Finance Bill (No.2), 2014 - Indirect Taxes
5 19/07/2014 Seminar on Union Budget 2014, Direct taxes
6 01/08/2014 Lecture Meeting on Post Budget Impact on Capital Markets
7 04/08/2014 Direct Taxes Study Circle Meeting 
8 05/08/2014 Intensive Study Group on Int. Taxation Meeting
9 05/08/2014 Info. Tech Update Series Workshop on Tally

10 06/08/2014 Study Group Meeting
11 07/08/2014 Intensive Study Group on (ISG) Direct Taxes Meeting
12 08/08/2014 Direct Tax Update Series Lecture 
13 09/08/2014 1st Football Cup' 
14 11/08/2014 Transfer Pricing Study Circle Meeting
15 13/08/2014 Lecture Meeting on Tax Audit For Students
16 19/08/2014 Allied Law Study Circle Meeting
17 20/08/2014 Self Awareness Series
18 20/08/2014 Indirect Tax Study Circle Meeting
19 21/08/2014 Direct Tax Update Series Lecture
20 22/08/2014 Full Day Seminar on Direct / Indirect Taxes & Companies Act, 2013
21 25/08/2014 Study Circle Meeting on Int. Taxation
22 27/08/2014 Intensive Study Group on (ISG) Direct Taxes Meeting
23 27/08/2014 2nd Lecture Meeting on Tax Audit for Students
24 28/08/2014 Intensive Study Group on Int. Taxation Meeting
25 01/09/2014 Direct Taxes Study Circle Meeting 
26 04/09/2014 Student Study Circle Meeting
27 05/09/2014 Transfer Pricing Study Circle Meeting
28 06/09/2014 Advanced FEMA Conference
29 09/09/2014 FEMA Study Circle Meeting
30 10/09/2014 Indirect Tax Study Circle Meeting
31 11/09/2014 Intensive Study Group Meeting
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Sr. 
No.

Date Name of Programmes

32 13/09/2014 Intensive Study Group on Int. Taxation Meeting
33 18/09/2014 Direct Tax Study Circle Meeting
34 04/10/2014 Intensive Study Group on Int. Taxation Meeting
35 06/10/2014 Direct Tax Study Circle Meeting
36 08/10/2014 Indirect Tax Study Circle Meeting
37 08/10/2014 FEMA Study Circle Meeting
38 11/10/2014 Intensive Study Group on Int. Taxation Meeting
39 16/10/2014 Seminar on Current Issues in International Taxation
40 17/10/2014 Half Day Seminar on SEBI / Securities Laws for Chartered Accountants 

- Introduction to Basic Concepts, Important Regulations, Penalties / 
Settlement and Clause 49

41 14/10/2014 Intensive Study Group Meeting
42 30/10/2014 Study Circle on International Taxation 
43 01/11/2014 Panel Discussion on Multi - Dimensional Tax Issues
44 03/11/2014 Direct Taxes Study Circle Meeting 
45 06/11/2014 Study Group Meeting
46 07/11/2014 Transfer Pricing Study Circle Meeting
47 08/11/2014 Full Day Seminar on Assessment, Reassessment and Settlement 

Commission
48 11/11/2014 Self Awareness Series
49 12/11/2014 FEMA Study Circle Meeting
50 13/11/2014 Intensive Study Group on Direct Tax Meeting
51 18/11/2014 Allied Laws Study Circle Meeting
52 02/12/2014 Indirect Tax Study Circle Meeting
53 04/12/2014 Direct Tax Study Circle Meeting
54 04/12/2014 Student Study Circle Meeting
55 10/12/2014 FEMA Study Circle Meeting
56 11/12/2014 Study Group Meeting
57 12/12/2014 

to 
14/12/2014

1st Residential Refresher Course on The Companies Act, 2013 

58 15/12/2014 Intensive Study Group on Int. Taxation Meeting

Programs during the year at Glance
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Sr. 
No.

Date Name of Programmes

59 19/12/2014 
& 

20/12/2014

Workshop on Taxaton of Foreign Remittances

60 21/12/2014 Joint seminar of 'Chamber of Tax Consultants' and 'Jalgaon Branch of 
WIRC of the ICAI

61 22/12/2014 Transfer Pricing Study Circle Meeting
62 23/12/2014 Intensive Study Group meeting
63 24/12/2014 FEMA Study Circle Meeting
64 29/12/2014 Intensive Study Group on Int. Taxation Meeting
65 05/01/2015 Self Awareness Series
66 06/01/2015 Intensive Study Group on Int. Taxation Meeting
67 08/01/2015 Students Study Circle Meetings
68 13/01/2015 Allied Laws Study Circle Meeting
69 15/01/2015 Workshop on Open Doors to Open Source
70 16/01/2015 Half Day visit at National Stock Exchange
71 17/01/2015 Seminar on Companies Act, 2013 
72 16/01/2015 FEMA Study Circle Meeting
73 19/01/2015 Intensive Study Group on Direct Tax Meeting
74 22/01/2015 Pre-Release viewing of the Movie BABY
75 23/01/2015 

to 
25/01/2015

3rd Residential Refresher Course on Service Tax

76 28/01/2015 Allied Laws Study Circle Meeting
77 27/01/2015 Study Group Meeting
78 30/01/2015 

& 
31/01/2015

Study Course on Interpretation of Taxing Statutes

79 01/02/2015 1st Indoor Sports Tournament 
80 02/02/2015 Direct Tax Study Circle Meeting
81 03/02/2015 FEMA Study Circle Meeting
82 05/02/2015 Students Study Circle Meetings

Programs during the year at Glance
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Sr. 
No.

Date Name of Programmes

83 06/02/2015 
& 

07/02/2015

Study Course on Interpretation of Taxing Statutes

84 10/02/2015 Indirect Tax Study Circle Meeting
85 13/02/2015 Half day workshop on Charitable Trusts
86 13/02/2015 Amita Memorial Lecture Meeting
87 14/02/2015 6th International Tax Conference with Focus on Practical Evolving 

Issues
88 16/02/2015 Felicitation Function of Shri V H Patil
89 19/02/2015 

to 
22/02/2015

38th Residential Refresher Course

90 23/02/2015 Direct Tax Study Circle Meeting  
91 24/02/2015 FEMA Study Circle Meeting
92 26/02/2015 Intensive Study Group Meeting
93 27/02/2015 Study Group Meeting
94 28/02/2015 Live Screening of Budget 2015
95 01/03/2015 Public Meeting on Union Budget 2015 jt. With Investors Grievances' 

Forum, Welingkar Institute of Management, Matunga CPE Study Circle 
of WIRC, Forum of Free Enterprise and Matunga Gymkhana

96 01/03/2015 Public Meeting on Union Budget 2015 jt. With Ghatkopar CPE SC & 
other Forums

97 01/03/2015 Public Meeting on Union Budget 2015 jt. With Thane Branch of ICAI, 
ICSI Thane Chapter CVO, Chartered and Cost Accountants Association

98 02/03/2015 Lecture Meeting on Impact of Budget Proposals on Capital Markets
99 04/03/2015 Seminar on Finance Bill 2015
100 05/03/2015 Student Study Circle Meeting
101 07/03/2015 Half Day Seminar on Union Budget 2015-16
102 07/03/2015 Half Day Seminar on Direct Tax Provision of Finance Bill 2015 - Direct 

Taxes
103 07/03/2015 Half Day Workshop on Finance Bill, 2015 - Indirect Taxes Provision
104 09/03/2015 Student Study Circle Meeting
105 10/03/2015 Intensive Study Group on Int. Taxation Meeting

Programs during the year at Glance
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Sr. 
No.

Date Name of Programmes

106 13/03/2015 Direct Tax Study Circle Meeting
107 14/03/2015 5th Internsive Study Course on Transfer Pricing
108 17/03/2015 Intensive Study Group on Direct Tax Meeting
109 20/03/2015 5th Internsive Study Course on Transfer Pricing
110 24/03/2015 Intensive Study Group on Int. Taxation Meeting
111 09/04/2015 Study Group Meeting
112 10/04/2015 Indirect Tax Study Circle Meeting
113 10/04/2015 5th Internsive Study Course on Transfer Pricing
114 11/04/2015 5th Internsive Study Course on Transfer Pricing
115 13/04/2015 Self Awareness Series
116 16/04/2015 Study Circle Meeting
117 17/04/2015 Direct Taxes Update Series Lecture
118 18/04/2015 Full Day Seminar on Non-Banking Finance Companies
119 18/04/2015 Seminar on Income Computation Disclosure Standards
120 18/04/2015 Workshop on MVAT Act Service Tax & Allied Laws
121 18/04/2015 The CTC Musical Evening
122 20/04/2015 Allied Laws Study Circle Meeting
123 22/04/2015 Allied Laws Study Circle Meeting
124 22/04/2015 Intensive Study Group on Int. Taxation Meeting
125 23/04/2015 Intensive Study Group on Direct Taxes Meeting
126 23/04/2015 Workshop on MVAT Act Service Tax & Allied Laws
127 24/04/2015 5th Internsive Study Course on Transfer Pricing
128 25/04/2015 5th Internsive Study Course on Transfer Pricing
129 25/04/2015 Workshop on MVAT Act Service Tax & Allied Laws
130 27/04/2015 Study Circle on International Taxation Meeting
131 28/04/2015 Lecture Meeting on Attack on Black Money
132 29/04/2015 Allied Laws Study Circle Meeting
133 02/05/2015 The Workshop on MVAT Act, Service Tax & Allied Laws
134 05/05/2015 Intensive Study Group on Int. Taxation Meeting
135 07/05/2015 Allied Laws Study Circle Meeting

Programs during the year at Glance
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Sr. 
No.

Date Name of Programmes

136 09/05/2015 Seminar on Structuring Inbound & Outbound Investments
137 09/05/2015 The Workshop on MVAT Act, Service Tax & Allied Laws
138 12/05/2015 Study Circle Meeting
139 19/05/2015 Intensive Study Group on Int. Taxation Meeting
140 29/05/2015 FEMA Study Circle Meeting

Proposed
141 05/06/2015 Study Course on Valuation
142 06/06/2015 Workshop On MVAT Act, Service Tax & Allied Laws
143 06/06/2015 Study Course on Valuation
144 08/06/2015 Allied Laws Study Circle Meeting
145 09/06/2015 Study Circle Meeting
146 11/06/2015 Study Group Meeting
147 12/06/2015 Study Course On Valuation
148 13/06/2015 Study Course On Valuation
149 13/06/2015 Workshop On MVAT Act, Service Tax & Allied Laws
150 15/06/2015 Indirect Tax Study Circle Meeting
151 16/06/2015 Study Circle Meeting
152 18/06/2015 

to 
21/06/2015

9th Residential Conference On International Taxation

153 20/06/2015 Workshop On MVAT Act, Service Tax & Allied Laws
154 22/06/2015 Intensive Study Group on Direct Taxes Meeting
155 23/06/2015 GST Study Group Meeting
156 25/06/2015 Scale Up The Tax Practices - An IT Way
157 26/06/2015 CFO Summit 2015
158 27/06/2015 Workshop On MVAT Act, Service Tax & Allied Laws
159 04/07/2015 88th Annual General Meeting

Programs during the year at Glance



•

•
GLIMPSES 2014-2015

ALLIED LAWS COMMITTEE
Full Day Seminar on Non-Banking Finance Companies jointly with Direct Tax committee  

held on 18th April, 2015 at M. C. Ghia Hall, Fort, Mumbai

Dignitaries during the seminar. Seen from L to R : CA Vijay Bhatt, Chairman, Allied Laws Committee, Mr. S. M. N. Swamy, 
General Manager, DNBS, RBI, Faculty, CA Paras K. Savla, President, CA Bhavesh Vora, Faculty, CA Priti Savla, Vice 
Chairperson, Allied Laws Committee

Mr. S. M. N. Swamy, General 
Manager, DNBS, RBI

CA Bhavesh Vora

Dignitaries during the seminar. Seen from L to R : CA Ketan Vajani, Chairman, Direct Taxes Committee, CA Avinash Lalwani, 
Vice President, CA Radhakishan Rawal, Faculty, Mr. Rahul Hakani, Convenor, Direct Taxes Committee

Section of delegates

CA Jayant Thakur CA Kalpesh Mehta

Faculties



•

•
ALLIED LAWS COMMITTEE & CORPORATE MEMBERS COMMITTEE

1st Residential Refresher Course on The Companies Act, 2013 with the Flavours of Limited Liability  
Partnership Act, 2008 held on 12th December, 2014 to 14th December, 2014 at Ras Resort, Silvassa

1st RRC on Companies Act, 2013 – Dignitaries during the inauguration and lighting the lamp. Seen from L to R :  
CA Parimal Parikh, Past President, CA Avinash Lalwani, Vice President, CA Priti K. Savla, Vice Chairperson, Allied Laws 
Committee, Shri S. C. Poojary, Member, Allied Laws Committee, Shri Kishor Vanjara, Past President, CA 
Vijay Bhatt, Chairman, Allied Laws Committee, CA Vipul Choksi, Chairman, Corporate Members Committee, CA Nilesh 
Vikamsey, Faculty, CA Dilip Sanghvi, Vice Chairman, Study Circle & Study Group Committee, CA Anand Bathiya, Faculty,  
CA Hasmukh Dedhia, Vice Chairman, Corporate Members Committee, CA Ashok D. Mehta, Convenor, Allied Laws Committee

Faculties

CA Nilesh 
Vikamsey

CA Himanshu 
Kishnadwala

CA  
Anup P. Shah

CA  
Anand Bathiya

Brains' Trust Session – Seen 
from L to R : CA Vipul Choksi, 
Chairman, Corporate Members 
Committee, Dr. V. R. Narsimhan, 
Brain Trustee, CA Paras K. 
Savla, President, and CA 
Jayant Thakur, Brain Trustee, 
CA Hasmukh Dedhia, Vice 
Chairman, Corporate Members 
Committee

Delegates at 1st RRC on Companies Act, 2013 at Silvassa

CA Paras K. 
Savla, President 
welcoming the 

delegates

CA Vijay Bhatt, 
Chairman, Allied 
Laws Committee 
addressing the 

delegates

CA Vipul Choksi, 
Chairman, Corporate 
Members Committee 

addressing the 
delegates



•

•
Held on 18th November, 2014 on 
the subject "Provisions relating 
to The Indian Partnership Act, 
1932 – An Overview (Part-II)"  

at Kilachand Hall, IMC

Mr. Pravin Veera, 
Solicitor 

Ankoosh Mehta 

Allied Laws Study Circle Meetings 
Held on 13th January, 2015 on the 

subject “Opportunities for Professionals 
in “Alternate Dispute Resolution” (ADR) 
(Arbitration, Conciliation, Mediation and 

Negotiation)”

Held on 28th January, 2015 on the 
subject “Provisions relating to cheque 

bouncing as per section 138 of The 
Negotiable Instruments Act, 1881 
including recent Judgment by the 

Supreme Court”

CA Bhupendra Shah Mr. Yogesh Israni, Advocate

Held on 20th, 22nd April &  7th May, 2015  
at Jaihind College

CA Anand J. Banka  
addressing the members on 

the subject “Indian Accounting 
Standards – Understanding it 

Conceptually” 

Held on 29th April, 2015 at IMC

Ms. Rekha Nayak, 
Chief Guest,  

General Manager, 
Union Bank of India

Mr. Ramakrishana Iyer, Chief 
Manager & Faculty Member, 

Bank of India addressing 
the members on the subject 

"Bank Finance options & 
Strategies for MSMEs"

CA K.V.S. Shyamsunder 
addressing the members 
on the subject "Role of 
CA in Bank Finance for 

MSMEs"

CORPORATE MEMBERS COMMITTEE
Lecture Meeting on Post-Budget Impact on Capital Markets and Road Ahead  

held on 1st August, 2014 at Walchand Hirachand Hall, IMC

Section of members

CA S.P.Tulsian, addressing the members. Seen from L to R: CA Vipul Choksi, Chairman, CA Paras K Savla, President,  
CA Neha Gada, Convenor



•

•
Half Day Workshop on SEBI/Securities Laws for Chartered Accountants jointly with BCAS  

held on 17th October, 2014 at 2nd Floor, Babubhai Chinai Hall, IMC

CA Jayant Thakur 
addressing the delegates. 
Seen from  
L to R : CA Neha Gada, 
Convenor, CTC, CA Nitin 
Shinghala, President, 
BCAS, CA Paras K. Savla, 
President, CTC, CA Mukesh 
Trivedi, Treasurer, BCAS

Mr. Sharad Abhyankar, Advocate CA Shailesh Bathiya Mrs. Shailashri Bhaskar,  
Company Secretary

Faculties

Lecture Meeting on Impact of Budget Proposals on Capital Markets held on 2nd  March, 2015  
at Jai Hind College, Churchgate, Mumbai

Dignitaries during the Lecture Meeting. Seen from L to R : CA Neha Gada, Convenor, CA Vipul Choksi, Chairman,  
CA Paras K. Savla, President, Shri Vikram Kotak, Faculty, Shri Nilesh Shah, Faculty, CA Hasmukh Dedhia, Vice Chairman 

Shri Vikram Kotak,  
Managing Partner,  

Crest Capital & Investment 
addressing the members.

Shri Nilesh Shah,  
Managing Director & CEO,  
Kotak Mutual Fund  
addressing the members



•

•
DIRECT TAXES COMMITTEE

Half Day Seminar on Direct Tax Provisions of Finance (No. 2) Bill – 2014 held on  
19th July, 2014 jointly with WIRC of ICAI at M. C. Ghia Hall

CA Gautam Nayak addressing the delegates. Seen from L to 
R:  CA Ketan Vajani, Chairman, Direct Taxes Committee, CTC, 
CA Shardul Shah, RCM, WIRC of ICAI, Mr. Keshav Bhujle, 
Chairman of the session, CA Paras K. Savla, President, CA 
Priti Savla, RCM, WIRC of ICAI

Shri Keshav B. Bhujle, chairing the session. Seen from L to R: CA Ketan Vajani, Chairman, Direct Taxes Committee, CTC, 
CA Shardul Shah, RCM, WIRC of ICAI, CA Paras K. Savla, President, CTC, CA Gautam Nayak, Faculty and CA Priti Savla, 
RCM, WIRC of ICAI

CA Paras Savla, President welcoming the members. Seen from L to R: S/Shri CA Ketan Vajani, Chairman, Direct Taxes 
Committee, CTC, CA Shardul Shah, RCM, WIRC of ICAI, Shri Keshav Bhujle, Chairman of the session, CA Gautam Nayak, 
Faculty and CA Priti Savla, RCM, WIRC of ICAI

CA Chetan Karia addressing the delegates. Seen from L to 
R:  CA Ketan Vajani, Chairman, Direct Taxes Committee, Mr 
Keshav Bhujle, Chairman of the session, CA Avinash Lalwani, 
Vice President, CA Gautam Nayak, faculty, CA Dinesh 
Poddar, Convenor, Direct Taxes Committee

Section of delegates



•

•
Direct Taxes Update Series Lecture Meeting held on 8th August, 2014 on the subject  

“Purchases from Suspicious Dealers – Impact in Income-tax (including Reassessments)”  
at Walchand Hirachand Hall, IMC, Churchgate

Dr. K. Shivaram, Senior 
Advocate addressing the 
members.  
Seen from  
L to R : CA Ketan Vajani, 
Chairman, CA Paras K. 
Savla, President and  
CA Dinesh Poddar,  
Convenor

Section of Members

Direct Taxes Update Series Lecture Meeting held on 21st August, 2014 on the subject  
“Revised Tax Audit Report Formats” at Walchand Hirachand Hall, IMC, Churchgate

Section of participants 

On dais seen from L to R : CA Ketan Vajani, Chairman, CA 
Paras K. Savla, President, CA Ameet Patel, Faculty and 
Rahul Hakani, Advocate

Section of participants



•

•
Full day seminar on Assessment, Reassessment and Settlement Commission  

held on 8th November, 2014 at M. C. Ghia Hall.

CA Paras K. Savla, President welcoming the delegates. Seen from L to R: S/
Shri CA Ketan Vajani, Chairman, Direct Taxes Committee, K. Gopal, Faculty and 
Rahul Hakani, Convenor

CA Reepal 
Tralshawala

CA Atul Bheda

Mr. K. Gopal, 
Advocate

CA Chetan Karia

Section of delegates

Faculties

Faculties

Half Day Seminar on Direct Tax Provision of Finance Bill, 2015 jointly with WIRC of ICAI  
held on 7th March, 2015 at M. C. Ghia Hall, Kala Ghoda, Mumbai

Dignitaries of the Seminar.  
Seen from L to R : CA Ketan Vajani, 
Chairman, Direct Taxes Committee, CTC,  
CA Paras K. Savla, President, CTC,  
CA Gautam Nayak, Faculty,  
CA Kishor Karia, Chairman of the 
session, CA Yogesh Thar, Faculty and 
CA Priti Savla, RCM, WIRC

CA Kishor Karia chairing the 
session. Seen from L to R :  
CA Ketan Vajani, Chairman, 

Direct Taxes Committee, CTC,  
CA Paras K. Savla, President, 

CTC, CA Gautam Nayak, Faculty,  
CA Yogesh Thar, Faculty and  

CA Priti Savla, RCM, WIRC

CA Gautam Nayak 
addressing the 

delegates

CA Yogesh Thar 
addressing the 

delegates

Section of delegates



•

•
Half day workshop on Charitable Trusts jointly with BCAS held on 13th February, 2015  

at Jai Hind College, Churchgate, Mumbai

CA Ketan Vajani, Chairman, Direct Taxes Committee, CTC welcoming the delegates. Seen from L to R :  
CA Paras Savla, President, CTC, CA Vipin Batavia, Faculties, CA Nitin Shingala, President, BCAS and  
CA Ashok Sharma, Chairman, SC & SG Committee, CTC

CA Arvind Dalal, chairing the session on the subject “Taxation of Charitable Trusts”. Seen from L 
to R : Shri Rajeev Shah, Member, BCAS, CA Gautam Nayak, Faculty, CA Avinash Lalwani, Vice 
President, CTC and CA Ashok Sharma, Chairman, SC & SG Committee, CTC

CA Vipin Batavia 
addressing the 
delegates on 

the subject “Key 
Provisions of 

Maharashtra Public 
Trust Act”

CA Gautam Nayak 
addressing the 

delegates on the 
subject “Taxation of 

Charitable Trust”

CA Rajesh Kadakia 
addressing the 

delegates on the 
subject “Foreign 

Contributions 
Regulation Act”

Section of Delegates



•

•
Study Course on Interpretation of Taxing Statutes held on 30th & 31st January and  

6th & 7th February, 2015 at Babubhai Chinai Committee Room, IMC

CA Paras K. Savla, President, 
welcoming the delegates. Seen from 
L to R : CA Ketan Vajani, Chairman,  
Shri P. C. Joshi, Faculty, Shri Rahul 
Hakani, Convenor

CA Ketan Vajani, Chairman, 
addressing the delegates.  

Seen from L to R : 
 CA Hitesh Shah, Hon. Treasurer,  

Shri B. V. Jhaveri, Faculty,  
CA Avinash Lalwani, Vice 

President and  
CA Bhavik Shah, Member

Shri P. C. Joshi, 
Advocate

Shri Hiro Rai, 
Advocate

Shri S. D. 
Srivastava, CIT 

DR, ITAT Mumbai

Shri Kishu Daswani Shri Ajay Singh, 
Advocate

Faculties

CA Vispi T. Patel

Shri B. V. Jhaveri, 
Advocate

Shri V. Sridharan, 
Advocate CA Pradip Kapasi

Section of delegates



•

•
Full Day Seminar on Income Computation & Disclosure Standards  

held on 25th April, 2015 at Mysore Association Auditorium, Matunga

Dignitaries during the lecture meeting.  
Seen from L to R : CA Ketan Vajani, 
Chairman, CA Kishor Karia, Faculty,  
CA Paras K. Savla, President,  
Mr. Rahul Hakani, Convenor

Faculties

CA Kishor Karia  
delivering Key Note address

CA Sunil Kothare CA Nihar Jambusaria CA Yogesh Thar CA Paresh Vakharia

CA Mahendra Sanghvi, Past President welcoming the faculty. Seen 
from L to R : S/Shri Nimesh Chothani, Member, CA Yogesh Thar, 
Faculty, CA Sidharth Karani, Member

Section of delegates

Held on 27th August, 2014Held on 7 August, 2014

CA Ashok MehtaCA Hitesh R. Shah

Held on 14th October, 2014

CA Sanjay Chokshi  Mr. Rahul Sarda, Advocate

Held on 13th November, 2014

Held on 23rd December, 2014

CA Mahendra Sanghvi

Intensive Study Group on (ISG) – Direct Taxes meetings on “Recent Important Decisions under Direct Tax”

Speakers

Held on 19th January, 2015

CA Ganesh Rajgoplan

Held on 17th March, 2015

CA Ketan Vajani  

Held on 23rd April, 2015

CA Nimesh Chothani 



•

•
INDIRECT TAXES COMMITTEE

Workshop on Finance Bill, 2014 (Indirect Taxes Provisions) held on 19th July, 2014  
jointly with WIRC of ICAI at M. C. Ghia Hall, Mumbai

CA Paras K. Savla, President welcoming the Speaker & participants. Seen from L to R: CA Pranav Kapadia, Chairman, 
Indirect Taxes Committee, CTC, Mangesh Kinare, Member, WIRC of ICAI, Shri Vipin Jain, Advocate, Faculty, CA Aalok Mehta, 
Vice Chairman, Indirect Taxes Committee, CTC

CA Pranav Kapadia, Chairman, Indirect Taxes Committee addressing the participants. Seen from L to R:  
CA Mangesh Kinare, Member, WIRC of ICAI, Shri Vipin Jain, Advocate, Faculty, CA Paras K. Savla, President, CTC, CA 
Aalok Mehta, Vice Chairman, Indirect Taxes Committee, CTC

Shri Vipin Jain, 
Advocate

CA A.R. Krishnan, addressing the delegates. Seen from L to R: CA Ankit Kedia, Convenor, CA Pranav Kapadia, 
Chairman, CA Paras K Savla, President



•

•
INDIRECT TAXES COMMITTEE & INTERNATIONAL TAXATION COMMITTEE 

Panel Discussion on Multi-Dimensional Tax Issues 
held on 1st November, 2014 at M. C. Ghia Hall, Fort, Mumbai

CA Paras K. Savla, President welcoming the delegates. Seen from L to R : CA 
Vishal Gada, Panelist, CA N. C. Hegde, Panelist, CA A. R. Krishnan, Moderator, CA 
Pranav Kapadia, Chairman, Indirect Taxes Committee, CA Heetesh Veera, Panelist 
and CA Parind Mehta, Panelist

Panelists

CA A. R. Krishnan 
Moderator

Section of delegates

CA Heetesh Veera CA Parind Mehta CA Vishal Gada CA N. C. Hegde

Shri Vipin Jain, 
Advocate

CA A. R. Krishnan 

Section of delegates

Workshop on Finance Bill, 2015 (Indirect Tax Provisions) jointly with WIRC of ICAI  
held on 7th March, 2015 at M. C. Ghia Hall, Kala Ghoda, Mumbai

Dignitaries of the Workshop. 
Seen from  
L to R :  CA Pranav Kapadia, 
Chairman, IDT Committee, 
CTC,  
CA Paras K. Savla, President, 
CTC,  
Adv. Vipin Jain, Faculty,  
Shri Sunil Patodia, Chairman, 
WIRC &   
Shri Sushrut Chitale, RCM, 
WIRC



•

•
3rd Residential Refresher Course on Service Tax held on  

23rd to 25th January, 2015 at Fountainhead Leadership Centre, Bamansure, Post Kihim, Alibaug, Maharashtra

Faculties

Shri K. 
Vaitheeswaran, 

Advocate

CA Sivrajan K. CA S. S. Gupta Shri Vipin Jain, 
Advocate

Group Photo

Dignitaries during the inaugural lamp lighting at 3rd Residential 
Refresher Course on Service Tax. Seen from L to R : CA Akhil Kedia, 
Convenor, CA Aalok Mehta, Vice Chairman, CA Ashit Shah, Member, 
CA Paras K. Savla, President, CA Pranav Kapadia, Chairman,  
CA Rajiv Luthia, Member and CA Manish Gadia, Chairman, Student’s 
Committee

CA Paras K. Savla, President, welcoming the delegates. 
Seen from L to R: CA Aalok Mehta, Vice Chairman,  
CA Pranav Kapadia, Chairman and CA Akhil Kedia, Convenor

Dignitaries during the session at 3rd Residential Refresher 
Conference on Service Tax. Seen from L to R : S/Shri CA Parita 
D. Shah, CA Rajiv Luthia, Mr. K. Vaitheeswaran, Advocate, 
Faculty and Mr. Omprakash Bihani

Dignitaries during the session at 3rd Residential Refresher 
Conference on Service Tax. Seen from L to R : CA Aalok 
Mehta, Vice Chairman, CA A. R. Krishnan, Advisor, CA 
Sivrajan K., Faculty  and CA Vikram Mehta

Group Discussion



•

•
Workshop on MVAT Act, Service Tax & Allied Laws jointly with AIFTP (WZ), BCAS, MCTC, STPAM & WIRC of ICAI  

held on April to July 2015 at STPAM Library Hall, Mazgoan

Mr. Deepak Bapat, 
Advocate

CA Mayur Parekh

CA Vikram Mehta

CA Bharat Shemlani

Ms. Nikita Badheka CA Rajat Talati

CA Paras Savla, President, CTC lighting the lamp at the Inaugural Joint Workshop from L to R: S/Shri Kishor Hapani, 
President MCTC, Mahesh Madkholkar WIRC of ICAI, J. D.Nankani, National President AIFTP, Pranav Kapadia, Chairman, 
Indirect Tax Committee, CTC, Sachin Gandhi, President STPAM



•

•
Held on 8th July, 2014 on the subject 
“Maharashtra State Budget Proposals 

under MVAT Act and Profession Tax Act”

Indirect Tax Study Circle Meetings 

CA Mayur Parekh

Held on 20th August, 2014 on the subject “Issues in 
Declaration Forms under the CST Act”

Ms. Nikita Badheka, Advocate  
chairing the session

CA Amar Shukla,  
Group Leader 

Held on 10th September, 2014 on the subject "Recent 
Judgments under Service Tax" at 2nd Floor, Babubhai 

Chinai Committee Room, IMC

Mr. M. H. Patil, Advocate 
chairing the session

Mr. L. Badri Narayanan, 
Advocate

Held on 8th October, 2014 on the subject “Issues in 
CENVAT Credit under Service Tax” at IMC

CA Deepali Mehta  

CA Payal Shah 

Held on 2nd December, 2014 on the subject  
"Recent Updates & Issues in MVAT Audit" at Andheri

Held on 10th February, 2015 Circulars and Noti cations 
issued during 2014-15 under Service Tax Laws 

CA Deepak Thakkar 
chairing the session

CA Naresh Sheth

Held on 10th April, 2015 on the subject “Determination 
of CENVAT Credit under Rule 6(3)” at IMC

CA Sunil Gabhawalla  
chairing the session

CA Mandar Telang

Mr. Prasad Paranjpe, Advocate 
chairing the session

CA Uma Iyer, 
Group Leader



•

•
INFORMATION TECHNOLOGY COMMITTEE

Workshop on Info Tech Update Series held on 5th August, 2014 at M. C. Ghia Hall, Fort, Mumbai

CA Paras K. Savla, 
President welcoming the 
delegates. Seen from  
L to R : S/Shri CA Mitesh 
Katira, Convenor,  
CA Ashwin Dedhia, Faculty 
and CA Manoj Shah, 
Chairman

CA Manoj Shah, Chairman 
addressing the delegates. 

Seen from L to R :  
S/Shri CA Mitesh Katira, 

Convenor, CA Ashwin 
Dedhia, Faculty and  
CA Paras K. Savla, 

President

CA Ashwin Dedhia 
addressing the 

delegates

Section of delegates

Workshop on Open Doors to Open Source held on 15th January, 2015 at  
Babubhai Chinai Committee Room, IMC

CA Manoj C. Shah, Chairman addressing the delegates. Seen from 
L to R : CA Mitesh Katira, Faculty,  
CA Paras K. Savla, President and Mr. Manoj Kotak, Faculty

CA Mitesh Katira

Faculties

Shri Manoj Kotak,  
Open Source evangelist

CA Ganesh Arnaal



•

•
INTERNATIONAL TAXATION COMMITTEE

Advanced FEMA Conference jointly with BCAS held on 6th September, 2014  
at 4th Floor, Rangaswar Hall, Y. B. Chavan Pratishthan Chavan Centre, Mumbai – 400 021

CA Paras K. Savla, President, CTC addressing the delegates. Seen from L to R : CA Gaurang Gandhi, Convenor, Intl. Taxation Committee, 
BCAS, CA Naresh Ajwani, Chairman, Intl. Taxation Committee, CTC, CA Dilip Thakkar, Moderator, CA Nitin Shingala, President, BCAS, Mr. 
G. Padmanabhan, Executive Director, Reserve Bank of India, Faculty, Mr. C. D. Srinivasan, CGM, Foreign Exchange Dept. RBI, Faculty, 
CA Gautam Nayak, Chairman, Intl. Taxation Committee, BCAS and CA Hinesh Doshi, Hon. Jt. Secretary, CTC

Mr. G. Padmanabhan,  
Executive Director, 

RBI

Mr. C. D. Srinivasan, 
CGM, Foreign 

Exchange Dept. RBI

Section of delegates

Faculties

CA Dilip Thakkar,  
Moderator

CA Hitesh Gajaria CA N. C. Hegde CA Vijay Gupta

Seminar on Current Issues in International Taxation jointly with BCAS  
held on 16th October, 2014 at Senapati Hall, Status Restaurant, Nariman Point, Mumbai – 400 021

CA Paras K. Savla, President, CTC addressing the 
members. Seen from L to R : CA Mayur Desai, 
BCAS, CA Nitin Shingala, President, BCAS, Prof. 
Kees Vaan Raad, Faculty, Prof. Michael Lang,Faculty 
and CA Rashmin Sanghvi, Member

Prof. Michael Lang, 
WU University of 
Vienna addressing 
the members

Prof. Kees Vaan 
Raad, University of 
Leiden addressing 
the members

Section of delegates



•

•

Faculties

CA Shabbir 
Motorwala

S. R. Patnaik, 
Advocate

CA Paresh P. Shah

Brain Trustees

CA Nihar Jambusaria CA M. P. Lohia

Section of delegates

Faculties

CA Sushil Lakhani CA Rashmin 
Sanghvi

CA Radhakishan 
Rawal

CA Mayur Nayak CA Sudhir Nayak CA Shreyas Shah

Workshop on Taxation of Foreign Remittances held on 19th & 20th December, 2014 at West End Hotel

CA Paras K. Savla, President inaugurating workshop by lighting 
the lamp. Seen from L to R : S/Shri CA Naresh Ajwani, Chairman, 
International Taxation Committee, CA Isha Sekhri, Member

CA Paras K. Savla, President  welcoming 
the delegates. Seen from L to R : CA Naresh 

Ajwani, Chairman, International Taxation 
Committee, CA Sushil Lakhani, Faculty

CA Naresh Ajwani, Chairman, International 
Taxation Committee addressing the 
delegates. Seen from L to R :  
CA Sushil Lakhani, Faculty, CA Paras K. 
Savla, President, CA Isha Sekhri, Member, 
International Taxation Committee



•

•
6th International Tax Conference held on 14th February, 2015  

at Palladium Hotel, Lower Parel, Mumbai

CA Paras K. Savla, President inaugurating conference by 
lighting the lamp. Seen from L to R : CA Naresh Ajwani, 
Chairman, CA Pinakin Desai, Faculty and CA Hinesh 
Doshi, Hon. Jt. Secretary

CA Naresh Ajwani, Chairman welcoming the delegates. 
Seen from L to R : CA Pinakin Desai, Faculty, CA Paras 
K. Savla, President and CA Ramesh Iyer, Vice Chairman

CA Pinakin Desai 
delivering keynote 
address. 
Seen from L to R :  
CA Naresh Ajwani, 
Chairman, CA Paras 
Savla, President and  
CA Ramesh Iyer,  
Vice Chairman

CA Vispi T. Patel 
addressing the delegates 

on the subject “Recent 
Developments in Transfer 

Pricing”. Seen from  
L to R: CA Ramesh Iyer, 

Vice Chairman,  
CA Avinash Lalwani, Vice 
President and CA Rutvik 

Sanghvi, Member

CA Rashmin Sanghvi 
addressing the delegates 
on the subject “Taxation 
in Digital Economy in 
the light of BEPS report 
and Implications in Indian 
situation”. Seen from  
L to R : CA Shreyas Shah, 
Conference Co-ordinator, 
CA Avinash Lalwani, Vice 
President and CA D. S. 
Sharma, Member



•
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CA Himanshu Parekh 
addressing the delegates on 
the subject “Emerging issues 
for inbound and outbound 
Structuring of Investments 
from Tax Perspective”. Seen 
from L to R : CA Natwar 
Thakrar, Member, CA Avinash 
Lalwani, Vice President and 
CA Rajesh L. Shah, Member

CA Pranav Sayta addressing 
the delegates on the subject 

“Emerging issues in Royalties 
and FTS considering BEPS”. 

Seen from L to R : CA Naresh 
Ajwani, Chairman, CA Paras 

Savla, President and  
CA Ganesh Rajgopalan, 

Convenor

Section of delegates

6th International Tax Conference held on 14th February, 2015  
at Palladium Hotel, Lower Parel, Mumbai

CA T. P. Ostwal 
chairing the session

Mr. Sanjay Sanghvi, Advocate 
addressing the members Section of members

Lecture Meeting on Attack on Black Money jointly with Indian Merchants' Chamber held on  
28th April, 2015 at Walchand Hirachand Hall, IMC

Dignitaries during the lecture meeting. Seen from L to R : CA Paras K. Savla, President, CTC, CA T. P. Ostwal, Chairman 
of the session, Mr. Prabodh Thakker, President, IMC, Mr. Sanjay Sanghvi, Advocate, Faculty, CA Naresh Ajwani, Chairman, 
International Taxation Committee, CTC
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5th Intensive Study Course on Transfer Pricing (Including Domestic Transfer Pricing)  

held on 14th, 20th March, 2015 at Hotel West End, Mumbai

Mr. C. S. Gulati, DIT-International Taxation inaugurating 
conference by lighting the lamp. Seen from L to R : CA Hinesh 
Doshi, Hon. Jt. Secretary, CA Vispi T. Patel, Faculty, CA 
Naresh Ajwani, Chairman and CA Paras K. Savla, President

Dignitaries during the 5th Intensive Study Course on 
Transfer Pricing. Seen from L to R : CA Hinesh Doshi, Hon.  
Jt. Secretary, CA Vispi T. Patel, Faculty, Chief Guest  
Mr. C. S. Gulati, DIT – International Taxation, CA Paras 
K. Savla, President, CA Naresh Ajwani, Chairman and  
CA Namrata Dedhia, Course Co-ordinator

Mr. C. S. Gulati, DIT-International 
Taxation delivering keynote address. 
Seen from L to R :  
CA Hinesh Doshi,  
Hon. Jt. Secretary, CA Vispi T. Patel, 
Faculty, CA Paras K. Savla,  
CA Naresh Ajwani, Chairman and 
CA Namrata Dedhia, Course  
Co-ordinator

Faculties

Revenue Of cers as Faculties

CA Vaishali Mane CA Vishwanath Kane CA Sanjay Kapadia CA Darpan Mehta

CA Ameya KunteCA Jiger Saiya

Ms. Malathi Sridharan Mr. Suhas Kulkarni, TPO, PuneMr. Ajit Korde, CIT (A), Pune

Mr. Ajit Kumar Jain
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Mr. Stephen Rajkumar Mr. N. Nagarajan

5th Intensive Study Course on Transfer Pricing held on 10th, 11th, 24th & 25th April, 2015 at West End Hotel.
 Faculties

CA Waman Kale CA Arun Saripalli CA Samir Gandhi

CA Milin Thakore CA Parag Gor CA Maulik Doshi CA Manisha Gupta CA Shuchi Ray

Mr. Freddy Daruwala, 
Advocate

CA Gaurav Shah CA Bhavesh Dedhia Ms. Alpana Saksena

CA Sudhir Nayak CA Anuradha Rathod CA Karishma 
Phatarphekar

CA Keval Doshi CA Milind Kothari

CA Rohan Phatarphekar

Held on 11th August, 2014 on the 
subject “Transfer Pricing Methods 

– CPM and PSM”

Transfer Pricing Study Circle Meetings 

CA Umesh Agarwal Mr. Deven Shah 

Held on 5th 
September, 2014 on 
the subject "Transfer 

Pricing Methods – 
TNMM" at Kilachand 

Hall, IMC

CA Akshay Shah

Held on 7th November, 
2014 on the subject 
“Basic Provisions & 
Issues in Domestic 
Transfer Pricing” at 
Kilachand Hall, IMC

CA Natwar Thakrar  

Held on 22nd 
December, 2014 on the 
subject “Benchmarking 

Approaches : Case 
Studies” at Kilachand 

Hall, IMC

CA Namrata Dedhia  
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Held on 10th December, 
2014 on the subject 

“Foreign Investments in 
Indian – Part–1” at CTC 

Conference Room

Held on 14th December, 
2014 on the subject 

“Foreign Investments in 
India – Part–2” at CTC 

Conference Room

CA Shreyas Shah  CA Chintan Gandhi  

Held on 3rd February, 2015 
on the subject “Intensive 

Study of FDI continues from 
previous sessions” at CTC 

Conference Room

Mr. Arvind Rao  Mr. Pushpak Shah

Held on 8th October, 2014 
on the subject “Introduction 

of FEMA” at CTC 
Conference Room

FEMA Study Circle Meetings

CA Rashmin Sanghvi  

Held on  
"Introductory and Hand Shake meeting"  

at CTC Conference Room

CA Paras K. Savla, President addressing the members. Also 
seen CA Naresh Ajwani, Chairman and CA Shreyas Shah

Held on 12th November, 
2014 on the subject “Basic 
Framework of FEMA Law”  
at CTC Conference Room

CA Manoj Shah  

CA Toral Shah & CA Shreyas Shah addressing the members

Held on 29th May, 2015 
on the subject  
“Foreign Direct 

Investments – Recent 
Developments and 

Issues” at CTC Of ce

CA Darshana Jain

Intensive Study Group on International Taxation held 19th May, 2015 on the subject “MAT Provisions & Foreign 
Companies” at CTC of ce
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LAW & REPRESENTATION COMMITTEE

PRE-BUDGET MEMORANDUM MEETING HELD ON 15TH DECEMBER, 2014 AT DELHI

The Chamber team for Representation of Pre-Budget Memorandum at North Block, New Delhi. Seen from  
L to R: Shri Vipul Joshi, Chairman, Law & Representation Committee, CA Mahendra Sanghvi, Co-Chairman, Law & 
Representation Committee, Ms. Anita Kapor, Chairperson, CBDT, CA Paras K. Savla President, Shri V. P. Verma, Advisor, CTC 
Delhi Chapter, CA C. S. Mathur, Chairman, CTC Delhi Chapter, CA Hinesh Doshi, Hon. Jt. Secretary

Seen from R to L : S/Shri Gopal Shetty, Member of Parliament, Dr. Kirit Somaiya, Member of Parliament, CA Paras K. Savla, 
President, CTC, Shri Shaktikanta Das, Revenue Secretary, CA Hinesh R. Doshi, Hon. Jt. Secretary, CA C. S. Mathur, Chairman, 
CTC - Delhi Chapter and Shri V. P. Verma, Past President

Representation for extention in due date of ling of return of Income in view of  
amendment in Tax Audit Report Form held on 11th September, 2014 at Delhi
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MEMBERSHIP & EOP COMMITTEE

CA Ketan Vajani

On dais seen from L to R: CA Parimal Parikh, Chairman, Membership & EOP 
Committee and CA Vimal Desai, Member, Vapi Branch of WIRC of ICAI

CA Manish Gadia

Full Day Seminar on Direct / Indirect Taxes & Companies Act, 2013 jointly with  
Vapi Branch of WIRC of ICAI held on 22nd August, 2014 at Gujarat

The Union Budget 2015-16 jointly with The Western Maharashtra Tax Practitioners’ Association, Pune  
held on 7th March, 2015 at WMTPA Association Hall, Pune

Dignitaries during the Lecture meeting on Union Budget 2015-16

CA Mehul Shah CA Manish Gadia  

Held on 13th April, 
2015 on the subject 

“Secularism in 
Scriptures and other 

religious texts” at CTC 
of ce

Dr. Naresh Ved, 
PhD in Philosophy 

Held on 20th August, 2014 on the 
subject “Health Management through 

Yoga” at CTC Conference Room

Shri Sridhar Parab addressing the members. Also 
seen Shri Sunil Bhujbal.

Held on 11th 
November, 2014  

on the subject "Art 
of Managing – Self 

and Around” at CTC 
Conference Room

Mrs. Rita Shah,  
Managing Consultant

Held on 5th 
January, 2015 on 

the subject “Law of 
Attraction”  

at CTC Conference 
Room

Prof. Harish Mehta 

Self Awareness Series
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CA Paras K. Savla, President welcoming the players. Seen from L to R : CA Hemant Parab, Vice Chairman, Membership & 
EOP Committee, CA Aalok Mehta, Member, CA Manish Gadia, Chairman, Student Committee, CA Manoj Shah, Past President, 
CA Parimal Parikh, Chairman, Membership & EOP Committee, Mr. Henry Meneses, Chief Guest, CEO – WIFA and CA Priti 
Savla, Member

CA Paras K. Savla, President presenting 
Memento to Chief Guest Mr. Henry 
Meneses, CEO – WIFA

Winning Team - Contractor Nayak & Krishnadwala 1st Runner-up Team – Ghalla & Bhansali

2nd Runner-up Team - CTC Team Players Playing Football

MEMBERSHIP & EOP COMMITTEE AND STUDENT COMMITTEE
1st Football Cup held on 9th August, 2014 at Indian Football School, Cooperage Football Ground – Mini Ground, Churchgate
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Perfect kick -  
Ms. Jayashree Manoj Shah

Golden Boot -  
Bhavya - Shah & Modi

Golden Gloves -  
Kamlesh - Ghalla Bansali

1st Football Cup held on 9th August, 2014 at Indian Football School,  
Cooperage Football Ground – Mini Ground, Churchgate.

Keshav Manish Gadia  
- Perfect Kick

Ms. Priti Paras Savla  
- Perfect Kick

Tejas from CNK  
- Golden Ball Award

1st Indoor Sports Tournament held on 1st February, 2015 at Andheri Sports Complex, Veera Desai Road,  
Andheri (West), Mumbai – 400 058

Group Photo – 1st Indoor Sports Tournament Carrom (Doubles) Winner - Mr. Ketan Mamania & Mr. Bhavya Gokhani. 
Runner up - Ms. Priti Savla & Mr. Manish Gadia.

MEMBERSHIP & EOP COMMITTEE / RRC & PR COMMITTEE / STUDENTS COMMITTEE

CA Paras K. Savla, President and CA Vijay 
Bhatt, Chairman, Allied Laws Committee playing 
chess.

CA Manish Gadia, Chairman, Students Committee 
& CA Prit Savla, Vice Chairperson, Allied Laws 

Mr. Rajan Ghadshi, CTC Staff.

Mr. Kishor Vanjara, Past President & CA 
Ashit Shah, Past Chairman of Indirect Taxes 
Committee playing Carrom.
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Mr. Kishor Vanjara, Past President handing over 
the memento to Ms. Vidhi Vira, Runner up of 
Women Badminton (Singles).

CA Paras K. Savla, President, handing over 
the memento to Ms. Vanshika Jain, Winner of 
Women Badminton (Singles).

Mr. Kishor Vanjara, Past President handing over 
the memento to Mr. Mahesh Chhabria, Winner of 
Men Badminton (Singles).

CA Vijay Bhatt, Chairman, Allied Laws 
Committee handing over the memento to  
Mr. Mahesh Chhabria and Mr. Parthiv M. Chhabria 
for Winner of Men Badminton (Doubles). 

CA Hemant Parab, Vice Chairman, Membership 
& EOP Committee handing over the memento 
to Mr. Tarun Jain for Runner up of Junior & Men 
Badminton (Singles).

CA Manish Gadia, Chairman, Students 
Committee handing over the memento to 
Mr. Parthiv M. Chhabria for Winner of Junior 
Badminton (Singles).

CA Parimal Parikh, Chairman, Membership & 
EOP Committee handing over the memento to 
Mr. Dengil Pinto and Mr. Manmohan Sharma for 
Runner up of Men Badminton (Double).

CA Ashit Shah handing over the memento to 
Mr. Surjan Chirayu, Winner of Men Table Tennis 
(Singles).

CA Paras K. Savla, President handing over the 
memento to Mr. Umesh Agarwal, Runner up of 
Men Table Tennis (Singles).

CA Priti Savla, Vice Chairperson, Allied Laws 
Committee handing over the memento to Mr. 
Surjan Chirayu and Mr. Ashok Manghnani, 
Runner up of Men Table Tennis (Doubles).

CA Paras K. Savla, President handing over the 
memento to Mr. Bhavya Gokhani, Winner of 
Carrom (Singles).

Mr. Kala Hasti handing over the 
memento to Mr. Mandar Date, 
Winner of Chess.

CA Parimal Parikh handing over the 
memento to Mr. Jignesh P. Shah, 
Runner up of Chess and Carrom 

(Singles).

CA Avinash Lalwani handing over the memento 
to Mr. Romani Sachin & Mr. Ramswaroop 
Verma, Winner of Men Table Tennis (Doubles).

1st Indoor Sports Tournament held on 1st February, 2015 at Andheri Sports Complex, Veera Desai Road,  
Andheri (West), Mumbai – 400 058

MEMBERSHIP & EOP COMMITTEE / RRC & PR COMMITTEE / STUDENTS COMMITTEE
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CTC STARS GEETMALA HELD ON 18TH APRIL 2015 AT RAMWADI, MATUNGA
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RESIDENTIAL REFRESHER COURSE & PUBLIC RELATION COMMITTEE

38th Residential Refresher Course held on 19th to 22nd February, 2015 at Toshali Sands Resort, Puri, Odisha.

CA Paras K. Savla, President inaugurating 38th 
RRC by lighting the lamp. Seen from L to R :  
CA Bhavesh Vora, Advisor, CA Karishma 
Phatarphekar, Faculty, CA Ryan Fernandes, Convenor 
and CA Parag Ved, Chairman

CA Parag Ved, Chairman, welcoming the delegates. 
Seen from L to R : CA Karishma Phatarphekar, 

Faculty, CA Paras K. Savla, President, CA Bhavesh 
Vora, Advisor and CA Ryan Fernandes, Convenor

CA Paras K. Savla, President welcoming the delegates. Seen from L 
to R : CA Parag Ved, Chairman, CA Karishma Phatarphekar, Faculty, 
CA Bhavesh Vora, Advisor and CA Ryan Fernandes, Convenor

CA A. K. Sabat addressing the 
delegates on the subject “Case 

Studies on Direct Tax”. Seen 
from L to R : CA Vijay Bhatt, 

Chairman, Allied Laws Committee, 
CA Parag Ved, Chairman, RRC 

& PR Committee and CA Kishor 
Rajeshirke, Member

CA Karishma Phatarphekar addressing 
the delegates on the subject “Domestic 
Transfer Pricing”. Seen from L to R: 
CA Parag Ved, Chairman, CA Paras 
K. Savla, President, CA Bhavesh Vora, 
Advisor and CA Ryan Fernandes, 
Convenor
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CA Anil Sathe addressing the delegates on the 
subject “Deeming Provisions under the Income-
tax Act”. Seen from L to R : CA Avinash Lalwani, 
Vice President and CA Hinesh Doshi, Hon. Jt. 
Secretary

CA Milin Mehta addressing the delegates 
on the subject “Issues in Corporate Taxation 
including LLP”. Seen from L to R : Shri Ajay 

Singh, Advocate, Hon. Jt. Secretary,  
CA Bhavesh Joshi, Member and CA Hitesh 

R. Shah, Hon. Treasurer

Mr. Saurabh Soparkar, Sr. Advocate, 
Brain Trustee replying the queries. 

Seen from L to R : CA Ketan Vajani, 
Chairman, Direct Taxes Committee, CA 
Parimal Parikh, Chairman, Membership  

& EOP Committee and CA Mahendra 
Sanghvi, Co-Chairman, Law & 

Representation Committee

38th RRC - Group Discussion

38th RRC – Group Photo

38th Residential Refresher Course held on 19th to 22nd February, 2015 at Toshali Sands Resort, Puri, Odisha.
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STUDENT COMMITTEE

Lecture Meeting on Tax Audit for Students held on 13th August, 2014  
at Walchand Hirachand Hall, 4th Floor, IMC, Churchgate

CA Paras K. Savla, President inaugurating conference 
by lighting the lamp. Seen from L to R : S/Shri  
CA Manish Gadia, Chairman, CA Dinesh Poddar, Faculty, 
CA Abhay Arolkar, Faculty, Kamal Dhanuka, Vice Chairman 
and CA Avinash Lalwani, Vice President

On dais seen from L to R : S/Shri Ashok Manghnani, Member, 
Kishore Joshi, Convenor, CA Manish Gadia, Chairman,  
CA Dinesh Poddar & CA Ketan Vajani, Faculties, CA Paras 
K. Savla, President, CA Abhay Arolkar, Faculty, CA Hitesh R. 
Shah, Hon. Treasurer, Kamal Dhanuka, Vice Chairman and  
CA Avinash Lalwani, Vice President

Section of Students

Lecture Meeting on Tax Audit for Students jointly with WICASA and J. B. Nagar CPE Study Circle of WIRC held 
on 27th August, 2014 at Mayor’s Hall, Andheri, Mumbai

On dais seen from L to R :  
CA Ashok Manghnani, Member, CTC, 
CA Ketan Vajani, Faculty,  
CA Paras K. Savla, President, CTC, 
CA Manish Gadia, Chairman, Student 
Committee, CTC, CA Anil Sharma, 
Convenor, J. B. Nagar, CPE Study 
Circle on WIRC

CA Haridas Bhat 
addressing the 
members

Section of 
Students
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Held on 4th September, 2014 on 
the subject "E-Filing of Income 
Tax and Wealth Tax Return" at 

CTC Conference Room

CA Avinash Rawane

Held on 4th December, 2014 
on the subject “MVAT Audit” 

at Maheshwari Bhawan, Marine 
Lines, Mumbai

CA Prashant Vora

Held on the subject “Compliance under 
Companies Act, 2013 held on 8th January, 2015 
at Maheshwari Bhawan, Chira Bazaar, Mumbai

CS Trusha Parikh CS Bijal Gada 

Half day visit at National Stock Exchange held on 16th January, 2015 at  
National Stock Exchange, BKC, Mumbai

CA Avinash Lalwani, 
Vice President 

welcoming the students

CA Manish Gadia, 
Chairman,   

welcoming the students

NSE Faculties

Held on 5th February, 2015 on the subject 
“E-Filing of TDS Return” at Maheshwari Bhawan, 

Chira Bazar, Marine Lines, Mumbai

CA Manish Dhedia

Students Study Circle Meeting

Held on 9th March, 2015 on the subject  
“Mechanics of Essay Writing” at CTC 

Conference Room

Ms. Indira Gopal, Advocate

STUDY CIRCLE & STUDY GROUP COMMITTEE

Study Circle Meetings

Held on 4th August, 2014 on the subject “Finance Bill, 2014 – Direct Taxes Provisions”

Shri Praful Poladia addressing the 
members. Seen from L to R: CA Avinash 
Lalwani, Vice President, CA Dinesh Shah, 
Convenor, CA Paras K. Savla, President, 
CA Ashok Sharma, Chairman and CA Dilip 
Sanghvi, Vice Chairman
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Held on 1st September, 2014 on the subject 

“Tax Audit – Newly introduced Clauses in Tax 
Audit Report & Some other important Issues” at 

Audio Visual Centre, Churchgate

CA Paresh Vakharia  

Held on 18th September, 2014 on the subject  
"Newly inserted Clauses in Tax Audit Report with reference to 
Guidance note of ICAI & other important issues" at 2nd Floor, 

Babubhai Chinai Committee Room, IMC

CA Nihar Jambusaria  

Held on 6th October, 2014 on the subject “Issues in 
Domestic Transfer Pricing Including Various methods 

for determining ALP” at IMC

CA Rakesh Alshi CA Anand Thacker 

Held on 4th December, 2014 on the subject "Penalties u/s. 
271(1)(c), 271AAA & 271AAB of Income Tax Act, 1962" at 

Babubhai Chinai Committee Room, IMC

Mr. Mihir Naniwadekar  
Advocate

Mr. Vipul Joshi  
Chairman

Held on 16th April, 2015 on the subject 
“Appellate Proceedings – 1st Appeal 

& 2nd Appeal” at 20 Down Town, 
Churchgate.

Mr. Ajay Singh, 
Advocate 

Held on 2nd February, 2015 on the 
subject “Issues in Wealth Tax” at 

Babubhai Chinai Committee Room, IMC

CA Jagdish Punjabi 

Held on 13th March, 2015 on 
the subject “Finance Bill, 2015 

(Direct Tax Provisions)” at 
Jaihind College, Churchgate.

CA Praful 
Poladia

Held on 12th May, 2015 on the subject “ICDS relating to Revenue recognition,  
ICDS relating to Valuation of inventories, ICDS relating to Construction contracts” at IMC

CA Sanjeev Pandit addressing the members. Seen from L to R : CA Haresh Kenia, Member, CA Dilip Sanghvi, Vice 
Chairman, CA Ashok Sharma, Chairman, CA Paras K. Savla, President, CA Avinash Lalwani, Vice President and CA Dinesh 
R. Shah, Convenor
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Held on 6th August, 2014

CA Pradip Kapasi addressing 
the members. Seen from  
L to R: CA Dilip Sanghvi,  
Vice Chairman,  
CA Priti Shukla, Speaker,  
CA Paras K. Savla, 
President, CA Ashok Sharma, 
Chairman

Held on 25th August, 2014 on 
the subject “Taxation of Software 
Payments” at Kilachand Hall, IMC, 

Churchgate

CA Vishal Palwa  
addressing the members

Held on 11th September, 2014

CA Sanjay Parikh

Study Group Meetings on “Recent Judgments under Direct Taxes”

Study Circle Meetings on International Taxation

Study Circle on International Taxation 
Meeting on the subject “Issues in Taxation 
of Permanent Establishment”held on 30th 

October, 2014 at Kilachand Hall, IMC

CA Bhaumik Goda  
addressing the members

Held on 6th November, 2014

Mr. Nitesh Joshi, 
Advocate  

Mr. Gautam Thacker, 
Advocate 

Held on 11th December, 2014

Held on 27th April, 2015 on the 
subject “Attribution of Pro ts of 

PE” at IMC

Mr. Abhay Sharma  
addressing the members

Held on 27th January, 2015

CA Yogesh Thar 
Mr. Vipul Joshi, Advocate addressing the member. Seen from L to 
R : S/Shri Rahul Sarda Adv, CA Dilip Sanghvi, Vice Chairman, CA 
Ashok Sharma, Chairman, Mr. Ajay Singh, Hon. Jt. Secretary, CA 
Paras S. Savla, Convenor

Held on 9th April, 2015

Mr. Keshav Bhujle, 
Advocate 
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DELHI CHAPTER

Seminar on The Union Budget 2014 jointly with The Northern Region Chapter of International Fiscal Association – 
India Branch held on 19th July, 2014 at Multipurpose Hall, New Delhi

Shri C. S. Mathur, Chairman, 
Delhi Chapter, welcoming the 
speakers and delegates. Seen 
from L to R : S/Shri Aseem 
Chawla, Member,   
S. R. Wadhwa, Ajay Vohra and  
Abhishek Jain, Faculties

Shri Ajay Vohra

Faculties

Shri S. R. Wadhwa, 
Advocate & Former 

Chairman Settlement 
Commission

Shri Abhishek Jain Shri Sunil Jain Shri Rahul Garg

CA  S. C. Vasudeva CA Aseem Chawla, 

Panellist

CA Arun Giri Shri G. C. 
Srivastava, 

Advocate, Former 
DGIT (Intl. Tax), 

and Former 
Competent 

Authority of India

Shri Kamlesh 
Varshney, CIT – 

APA

Shri V. S. Wahi

Section of Delegates
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Seminar on “The Companies Act, 2013 – Provisions affecting Private Companies and Unlisted Public Companies : 

Case Study Based Analysis” held on 17th February, 2015 at India International Centre, New Delhi

CA C. S. Mathur, Chairman, CTC Delhi Chapter addressing the delegates. 
Seen from L to R : Shri Harish Kumar, Guest Speaker, Shri Ved Verma, Advisor, 
CTC Delhi Chapter, Shri R. P. Garg, Vice Chairman, CTC Delhi Chapter and 
Shri Sharad Tyagi, Guest Speaker

Shri Harish Kumar Shri Ranjeet Pandya

AMITA MEMORIAL LECTURE MEETING

The Amita Memorial Lecture Meeting held on 13th February, 2015 on the subject “Anger – The Enemy within” 
jointly with BCAS at Jaihind College Auditorium, Mumbai

Brahmakumari Shivani 
addressing the members Section of members

Seminar on Structuring Inbound & Outbound Investments held on 9th May, 2015 at IIC, New Delhi.

CA Anup Shah addressing the delegates. Seen 
from L to R : CA C. S. Mathur, Chairman,  
Delhi Chapter, CA Paras K. Savla, President & 
CA Avinash Lalwani, Vice President

CA V. Santhikumar CA A. N. Amithraj 

Section of delegates
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OPENING CEREMONY OF REBUILT ADARSH VIDYAMANDIR SCHOOL, CHOMOLI

The new building of Adarsh Vidyamandir was inaugurated on 1st March, 2015. It was inaugurated by the 
Local MLA Shri R. K. Mukerji and Shri Vinod Chamoli were present on behalf of NCPDP
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Mr. Paras K. Savla felicitating the ICAI President, Vice-President and WIRC Chairman 

 CA Sunil Patodia, Chairman, WIRC

CA Manoj Fadnis, President, ICAI

CA M. Devaraja Reddy,  
Vice President, ICAI
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Felicitation Function of Shri V. H. Patil for completing 50 magni cent years in the profession  

held on 16th February, 2015 at Walchand Hirachand Hall, IMC, Churchgate

CA Paras K. Savla, President welcoming the members on felicitation programme. Seen from L to R :  
CA A. S. Merchant, Past President, Shri V. H. Patil, Advocate &  Past President, Shri K. K. Ramani, Advocate & Past 
President and Shri Ajay Singh, Advocate & Hon. Jt. Secretary

CA Paras K. Savla, President offering bouquet to  
Shri V. H. Patil, Advocate & Past President. Also seen  
Shri K. K. Ramani, Advocate & Past President

Shri P. C. Joshi, Advocate & Past President offering shawl 
to Shri V. H. Patil, Advocate & Past President. Also seen  
CA Paras K. Savla, President

Shri V. H. Patil, Advocate & Past President 
was felicitated by Shri P. C. Joshi, Advocate 
& Past President and Shri K. K. Ramani, 
Advocate & Past President for completing 50 
years excellence in service. Seen from L to R :  
CA  Paras K. Savla, President and Shri Ajay Singh, 
Advocate, Hon. Jt. Secretary

CA Priti Savla, Vice Chairperson, Allied Laws Committee 
offering bouquet to Mrs. Shanta V. Patil
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Shri V. H. Patil, Advocate & 
Past President addressing the 
members on his Journey of 50 
Years in Profession. Seen from 
L to R : CA A. S. Merchant, 
Past President, Shri P. C. Joshi, 
Advocate & Past President,  
Shri K. K. Ramani, Advocate 
& Past President, CA Paras 
K. Savla, President and  
Shri Ajay Singh, Advocate, Hon. 
Jt. Secretary

Shri V. H. Patil, Advocate & Past President along with spouse Mrs. Shanta V. Patil and CA Paras K. Savla, President 
and other Past Presidents. Seated from L to R : S/Shri  Pradip Kapasi, Kishor Vanjara, Narayan Varma, P. C. Joshi, K. 
K. Ramani, Sharad Dalal, Keshav Bhujle & Vipul Joshi. Standing from L to R : S/Shri Mahendra Sanghvi, Sujal Shah, 
Bhavesh Vora, A. S. Merchant, Ajit Rohira, Yatin Desai, Manoj Shah, Parimal Parikh, Dr. K. Shivaram and Vipin Batavia

Shri V. H. Patil, Advocate & Past 
President along with spouse  
Mrs. Shanta V. Patil and Office 
Bearers. Seated from L to R :  
CA Hitesh R. Shah, Hon. Treasurer, 
CA Paras K. Savla, President &  
CA Avinash Lalwani, Vice President. 
Standing from L to R: CA Hinesh 
Doshi and Shri Ajay Singh, Advocate, 
Hon. Jt. Secretaries

Section of members



•

•
GLIMPSES 2013-2014

87th Annual General Meeting held on 4th July, 2014 at West End Hotel

CA Yatin Desai, President (2013-14), 
welcoming the members at AGM. Seen 
from L to R: S/Shri CA Hinesh Doshi,  
CA Hitesh R. Shah, Hon Jt. Secretaries, 
CA Paras Savla, Vice-President,  
CA Avinash Lalwani, Hon. Treasurer

CA Paras Savla, Incoming President, 
giving his acceptance speech. Seen from 

L to R: CA Hinesh Doshi,  
CA Hitesh R. Shah, Hon Jt. Secretaries, 

CA Yatin Desai, Imm. Past President,  
CA Avinash Lalwani, Hon. Treasurer

Section of members



•

•

DIRECT TAXES COMMITTEE

INTERNATIONAL TAXATION COMMITTEE

GLIMPSES 2013-2014

Releasing publications at 87th Annual General Meeting held on 4-7-2014

Shri Y.P. Trivedi, Past President releasing the publication "Transfer Pricing – An 
Industry & Technical Perspective". Seen from L to R: S/Shri Hinesh Doshi, Jt. Hon. 
Secretary, Hitesh Shah, Hon. Treasurer, Yatin Desai, President, Paras Savla, Vice 
President, Devendra Mehta, Natwar Thakrar, Karishma Phatarphekar, Committee 
Members, Paresh Shah, Chairman, International Taxation Committee, Natwar 
Thakrar and D.S. Sharma, Committee Members

WINNERS OF 3RD DASTUR ESSAY COMPETITION-2014
 

President Shri Yatin Desai and Past Presidents S/Shri Kishor Vanjara, Narayan Varma, Keshav Bhujle, and Manoj Shah



•

•
CORPORATE MEMBERS COMMITTEE & ALLIED LAWS COMMITTEE

GLIMPSES 2013-2014

Study Course on the Companies Act, 2013 held on 12th, 13th, 24th, 27th & 28th June, 2014 and 2nd July, 2014 at Churchgate.

CA Yatin K. Desai, President 
(2013-14) welcoming the 
delegates.  
Seen from L to R :  
CA Vipul Choksi, Chairman, 
Corporate Members Committee  
2013-14, CS Janak Pandya, 
Faculty, CA Ashok L. Sharma, 
Chairman, Allied Laws 
Committee – 2013-14

CA Vipul K. Choksi, Chairman 
(2013-14) welcoming the faculties. 

Seen from L to R :  
CA Yatin K. Desai,  

President (2013-14),  
CS Janak Pandya, Faculty and 

CA Ashok L. Sharma, Chairman, 
Allied Laws Committee (2013-14)

CA Ashok L. Sharma, Chairman, 
Allied Laws Committee (2013-
14). welcoming the faculties. 
Seen from L to R :  
CA Vipul K. Choksi, Chairman 
(2013-14),  
CA Yatin K. Desai, President 
(2013-14) and CS Janak 
Pandya, Faculty

CS  
Janak Pandya

Faculties

CA Sanjeev Shah CS Mahavir 
Lunawat

CS Rishikesh  
Vyas 

CS Savithri  
Parekh

Mr. S. D. Israni, 
Advocate & 

Solicitor

Mr. Sanjay Buch, 
Advocate & 

Solicitor

CA Himanshu 
Kishnadwala

CA Rakesh 
Agarwal,  

Vice President, 
Reliance 

Industries Ltd.

CA P. R. Ramesh CA Hasmukh Dedhia

Section of Delegates



•

• GLIMPSES 2013-2014
INTERNATIONAL TAXATION COMMITTEE

8th Residential Conference on International Taxation, 2014 held on 19th June, 2014 to  
22nd June, 2014 at the Hotel Novotel, Hyderabad Convention Centre, Hyderabad

CA Yatin K. Desai, President 
(2013-14) welcoming the Chief 
Guest and delegates. Seen from 
L to R :  
CA Rajesh L. Shah, Convenor,  
CA Hinesh R. Doshi  
Hon. Jt. Secretary,  
Swami Purna Bodh Ananda, 
Devendra Mehta, Co-ordinator, 
CA Rutvik Sanghvi, Convenor

CA Paresh P. Shah, Chairman 
welcoming the Brain Trustees. 

Seen from L to R:  
CA Yatin K. Desai, President 

(2013-14),  CA Jayesh Sanghvi, 
Faculty, CA K. C. Devdas, Faculty, 

CA Nitesh Joshi, Advocate and  
Devendra Mehta, Co-ordinator 

Swami Purna Bodh Ananda 
inaugurating the conference 
by lighting the lamp. Seen 
from L to R: CA Rajesh L. 
Shah, Convenor, CA Hinesh 
R. Doshi, Hon. Jt. Secretary, 
Devendra Mehta, Co-
ordinator and CA Yatin K. 
Desai, President (2013-14)

Swami Purna Bodh 
Ananda addressing 
the delegates. Seen 
from L to R : CA Yatin 
K. Desai, President 
(2013-14), Devendra 
Mehta, Co-ordinator 
and CA Rutvik 
Sanghvi, Co-ordinator

Faculties

CA H. Padamchand 
Khincha 

CA Shefali Goradia CA Anup P. Shah Shri Arvind Datar,  
Sr. Advocate

Dr. Anita Sumanth, 
Advocate

CA Vijay Iyer

CA K. C. Devdas, Chairman of the session 
replying the queries at the Brain Trust. Seen 
from L to R : CA Paresh P. Shah, Chairman,  
CA Yatin K. Desai, President (2013-14),  
CA Jayesh Sanghvi, Trustee,  
Nitesh Joshi, Advocate, Trustee and Devendra 
Mehta, Co-ordinator.

Group photo of delegates




