
Dear Members,

The cost of tax collection for the Income Tax department in India has dropped to 0.5% 
of total taxes collected in FY22, the lowest in over two decades. This reduction in cost 
is attributed to tech-enabled oversight of economic activity and a widening net of taxes 
deducted at source. The decrease in cost suggests that the Income Tax department is 
becoming more efficient, which can lead to increased revenue collection, improved 
compliance, and increased taxpayer satisfaction. However, it is important to consider other 
factors like fairness, transparency, and accountability to ensure the tax system operates 
effectively and efficiently.

The Indian government has reported that the introduction of new tracking features has 
helped widen the tax base, which was identified as a key focus area by the finance minister, 
along with educating taxpayers and disposal of disciplinary proceedings. The use of these 
new tracking features, such as data analytics, artificial intelligence, and machine learning 
algorithms, can help tax authorities better detect cases of tax evasion and fraud by identifying 
previously unreported income or assets. However, it is important to ensure that the data 
collected is used responsibly and ethically, with appropriate safeguards in place to protect 
individual privacy rights

Research indicates that social bias can hinder the success of girls in male-dominated fields 
like mathematics and science. Girls tend to perform as well as boys in these subjects in 
early childhood and adolescence, but their representation and success decline in higher 
education and the workforce due to societal stereotypes and biases about gender roles 
and abilities. Girls face challenges like being taken seriously, receiving mentorship, being 
promoted to leadership positions, and balancing work-life expectations. Addressing gender 
bias and inequality requires efforts to change cultural norms and biases, improve access to 
education and mentorship, and promote policies that support work-life balance and equality 
in the workplace. By doing so, girls and women can reach their full potential in all fields, 
including mathematics and science.

The 6th Dastur National Moot Court Competition 2023, organized by The Chamber in 
association with The Government Law College, Mumbai, aims to provide students from all 
over India with an opportunity to improve their oratory and intellectual skills in taxation, 
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appear before the Hon'ble Members of the Hon'ble Income Tax Appellate Tribunal (ITAT) 
and the Hon'ble Judges of the Hon'ble Bombay High Court, and motivate them to specialize 
in taxation. The competition's objective is to expose students to a tax moot problem 
and encourage them to participate. Members are urged to educate and assist students in 
participating in the competition.

The Delhi Chapter has been praised for successfully organizing two hybrid programmes 
in April. The first program was a full-day seminar on FEMA, which covered recent 
developments on FDI, ODI, ECB, and other related issues. Representatives of the RBI Delhi 
Regional Office led presentations and discussions, which helped clarify several issues for 
around 70 physical participants and around 125 virtual participants. The second program 
was a full-day seminar on Charitable Trust and its related issues, where members actively 
participated in discussions related to FCRA and CSR compliances of charitable trusts.  
Honourable ITAT President Shri G. S. Pannu addressed the gathering.

The Direct Tax Committee is conducting an important program on May 13, 2023, on the 
topic of "Tax and Regulatory Issues in Relation to Self Development and Joint Development 
Agreement." The program is unique and important as it will provide insights into the 
perspectives of flat owners and society in relation to tax and regulatory issues that arise in 
self-development and joint development agreements. The speaker will likely cover topics 
such as tax implications, compliance requirements, and other regulatory issues related to 
these agreements. The speaker may also take questions from attendees to provide further 
clarification on the topic. I  urge  you all  to attend the program in large numbers to benefit 
from the insights provided.

The International Taxation Committee has announced the 16th RRC which is going to be 
held in Coimbatore. The committee is putting in a lot of effort to ensure that the event is 
successful and beneficial for the participants. The conference will feature knowledgeable 
paper writers who will be sharing their expertise on various topics related to international 
taxation. Along with the insightful sessions, the conference will also provide an opportunity 
for the participants to explore the beautiful city of Coimbatore. The speaker sessions coupled 
with the chance to visit the locales of Coimbatore make the event an excellent opportunity 
for the members to expand their knowledge and network with other professionals. Therefore, 
I urge all the members to register in large numbers and take advantage of the valuable 
learning opportunities offered by the conference.

The current issue of the Journal is on an Important subject of “FEMA Overseas Investment”.   
Special thanks to Shri Kirit Dedhia for helping to design the journal. I am sure the contents 
of the journal will be helpful and serve as a reference on the subject. 

I conclude with best wishes to all the readers and wish a happy summer vacation.  

Jai Hind

PARAG S. VED 
President
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