
RELATED 
PARTY 

TRANSACTIONS

Vol. IX | No. 01 | October 2020

No. MCS/149/2019-21 / R.N.I. No. MAHENG/2012/47041 - Total Pages: 168

Chamber's 
CADRE

Domestic 
Tax Law

Companies 
Act

Transaction IBC

Indirect 
Tax



October 2020 | The Chamber's Journal   | 3 |   

Editorial 
Vipul B. Joshi ................................................................ 5

From the President  
Anish Thacker................................................................ 7 

SPECIAL STORY

RELATED PARTY TRANSACTIONS 

Regulatory Architecture for Related Party 
Transactions - Is it still Work-in-Progress? 
— Bharat Vasani & R. S. Patnaik............................11

Transfer Pricing – Key Issues and  
Experience under Income-tax regulations  
— Bhavesh Dedhia & Anjul Mota..........................20

RPT under Domestic Tax Law (except TP)  
— Himanshu Mandavia, Payal Thakur  
& Sanjay Chauhan...................................................33

Contemporaneous ALP determination  
under Companies Act in current times    
— Prasanna Bharatan..............................................45

Special Valuation Branch & Related Party 
Transactions — K Vaitheeswaran...........................51

Interplay between Customs and  
Transfer Price —  Smita Roy &  
Partho Dasgupta.......................................................58

GST & Related Party – Levy and Valuation   
— Suyog Bhave........................................................63

Accounting and Auditing Considerations  
for Related Parties’ Transactions  
— Khushroo Panthaky & Jatin Kalra......................70

Regulatory and compliance mechanism  
of Related Party Transactions  
—  Sudhakar Saraswatula.......................................78

Contents

Vol. IX | No. 1 | October – 2020

Related Party Transaction under IBC:  
Concept and Evolution 
—  Rajeev Vidhani, Vishnu Shriram &  
Ashwij Ramaiah.......................................................89

Direct Taxes

Supreme Court — Keshav Bhujle..............................99 

High Court — Paras S. Savla, Jitendra Singh &  
Nishit Gandhi................................................................104

Tribunal — Neelam Jadhav, Neha Paranjpe & 
Tanmay Phadke......................................................112

International Taxation

Case Law Update 
— Tarunkumar Singhal & Dr. Sunil Moti Lala....117

Indirect Taxes

GST Gyaan - Motor Vehicle –  
Blocking is from the perspective  
of design or usage — Shilpi Jain.........................124 

GST – Recent Judgments &  
Advance Rulings  
— Naresh Sheth & Jinesh Shah............................127

Service Tax – Case Law Update  
— Rajiv Luthia & Keval Shah...............................145

Corporate Laws

Case Law Update — Makrand Joshi....................153

Other Laws

Best of The Rest — Rahul Sarda..........................160

The Chamber News 
— Haresh Kenia & Neha Gada..............................164

i


	Final_CJ October 2020 cover
	1-Editorial

