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Editorial

SLP (C) .... CC/9191/2014 CIT vs. M/s. Larsen and 
Turbo Ltd.

(CIT vs. M/s. Larsen and Turbo 
Ltd. ITA 424, 425 & 483 of 2012).

K. Gopal
Editor
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From the President



vi| The Chamber's Journal |  |8

Paras Savla
President



vii | The Chamber's Journal | |  9

Chairman's Communication

CA. Sanjeev Lalan
Chairman



viii| The Chamber's Journal |  |10

The Chamber of Tax Consultants 

Vision Statement
The Chamber of Tax Consultants (The Chamber) 
shall be a powerhouse of knowledge in the field 
of fiscal laws in the global economy.

The Chamber shall contribute to the development 
of law and the profession through research, 
analysis and dissemination of knowledge.

The Chamber shall be a voice which is heard and 
recognised by all Government and Regulatory 
agencies through effective representations.

The Chamber shall be pre–eminent in laying 
down and upholding, among the professionals, 
the tradition of excellence in service, principled 
conduct and social responsibility.
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| SPECIAL STORY | Important Supreme Court Decisions  | 

Charitable or religious trust 
- Denial of exemption –  
Sec. 13(1)(b)

CIT vs. Dawoodi Bohra Jamat 364 
ITR 31 (SC)
Introduction

Facts



| The Chamber's Journal |  |12

Before the Supreme Court : Reasons and 
decision
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| SPECIAL STORY | Important Supreme Court Decisions  | 

Conclusion

Charitable or religious trust - 
Exemption of income from 
property – Application of income

CIT vs. Krishi Utpadan Mandi 
Samiti 348 ITR 566 (SC)
Introduction

Facts

Before the High Court
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Before the Supreme Court : Reasons and 
decision
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| SPECIAL STORY | Important Supreme Court Decisions  | 

Conclusion

Charitable or religious trust - 
Denial of exemption - Donation 
by post dated cheque

DIT (Exemption) vs. Raunaq 
Education Foundation 350 ITR 
420 (SC) 
Introduction

Facts

Before the High Court
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Before the Supreme Court : Reasons and 
decision

CIT vs. 
Ogale Glass Works Ltd. [1954] 25 ITR 529

CIT vs. Ogale Glass Works Ltd. [1954] 
25 ITR 529

Conclusion
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| SPECIAL STORY | Important Supreme Court Decisions  | 

Stock Valuation: Whether adjustments can be 
made to the popular system of stock valuation 
viz. lower of cost or net realisable value having 
regard to the special character of assets, nature 
of business, appropriate allowances, etc. – Yes, 
says SC in CIT vs. Bannari Amman Sugars Ltd. 
(2012-TIOL-87-SC-IT). One cannot have a stock 
valuation which converts a capital receipt into 
revenue income.

Method of accounting - Valuation 
of closing stock
CIT vs. Bannari Amman Sugars 
Ltd. (2012-TIOL-87-SC-IT) 
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CIT vs. Ponni Sugars and 
Chemicals Ltd. (206 ITR 392)(SC)

Method of accounting - Valuation of 
stock - Excise duty
Valuation of closing stock at net of excise duty 
upheld by the Apex Court in ACIT vs. Torrent 
Cables Ltd. (2012-TIOL-106-SC-IT)

CIT vs. Shri Ram 
Honda Power Equipment Ltd. (2012-TIOL-88-SC-IT)

Author’s Note:
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| SPECIAL STORY | Important Supreme Court Decisions  | 

Advocate

Deduction – Manufacture –  
Sec. 80-IB

CIT vs. Vinbors & Co. [(2012) 
349 ITR 697 (SC)]

Introduction

(‘IMFL’)
manufacture

Facts of the case

manufacture
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CIT vs. Rampur Distillery & Chemical 
Co. Ltd.- [(2005) 277 ITR 416 (All)]

Before the High Court: 

Dy. CST 
(Law), Board of Revenue (Taxes) vs. Pio Food 
Packers [(1980) 46 STC 63 (SC)]

Before the Supreme Court

manufacture

Conclusion
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| SPECIAL STORY | Important Supreme Court Decisions  | 

Bad debts - commercial test and 
business exigency test

Kerala State Industrial Dev. 
Corpn. Ltd. vs. CIT – [(2012) 349 
ITR 365 (SC)]

Introduction

Facts of the case

vide

Before the High Court

Before the Supreme Court
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Conclusion

bona fide 

CIT vs. U.P. Rajkiya 
Nirman Nigam Ltd. – [(2013) 36 taxmann.com 
96 (All)]

Bad debts - provisions of 
sections 36(1)(vii) and 36(1)(viia) 
are distinct and independent 
items of deduction and operate 

Catholic Syrian Bank Ltd. vs. 
CIT – [(2012) 343 ITR 270 (SC)]

Facts of the case

` 

`

`
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| SPECIAL STORY | Important Supreme Court Decisions  | 

`

South Indian Bank Ltd. vs. CIT - [(2003) 262 ITR 
579 (Ker.)]

` 

South Indian Bank Ltd. (supra)

Before the High Court

South Indian Bank Ltd. 
(supra) 

South Indian Bank Ltd. case (supra) 

Before the Supreme Court

(i) Whether the Full Bench of the High Court 

the earlier Division Bench that on a correct 
interpretation of the Proviso to clause (vii) of 
Section 36(1) and clause (v) to Section 36(2) 
is only to deny the deduction to the extent 
of bad debts written off in the books with 
respect to which provision was made under 
clause (viia) of the Income-tax Act?

(ii) Whether the Full Bench was correct in 

Bench that if the bad debt written off relate 
to debt other than for which the provision 
is made under clause (viia), such debts will 
fall squarely within the main part of clause 
(vii) which is entitled to be deduction and in 
respect of that part of the debt with reference 
to which a provision is made under clause 
(viia), the proviso will operate to limit the 
deduction to the extent of the difference 
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between that part of debt written off in the 
previous year and the credit balance in the 
provision for bad and doubtful debts account 
made under clause (viia)?

Conclusion
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| SPECIAL STORY | Important Supreme Court Decisions  | 

Gujarat High Court in the case of, CIT 
vs. UTI Bank Ltd. - [(2013) 256 CTR 76 (Guj)]

Bad debts - in case of scheduled 
bank, deduction under 
section 36(1)(vii) is allowable 
independently and irrespective 
of provision for bad and 
doubtful debts created by it in 
relation to advances made by its 
rural branches

Deputy Commissioner of 
Income Tax vs. Karnataka Bank 
Ltd. – [(2012) 349 ITR 705 (SC)]

Facts of the case

Before the High Court

South Indian Bank Ltd. 
vs. CIT [(2003) 262 ITR 579 (Ker.)]

Before the Supreme Court

Catholic Syrian Bank Ltd. vs. 
CIT - [(2012) 343 ITR 270 (SC)]
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Business income - Cash assistance 
- Assessment year 2002-03 - DEPB 
is a 'cash assistance' receivable 
by assessee and is covered under 
clause (iiib) of section 28

Topman Exports vs. CIT, 
Mumbai, 342 ITR 49 (SC) [2012]
Introduction

Facts of the case

` 

IPCA Laboratories Ltd. vs. Deputy CIT1.
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| SPECIAL STORY | Important Supreme Court Decisions | 

` 
` 

` 
` 

` 
` 

Before the High Court
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Before the Supreme Court: Reasons and 
Decision
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| SPECIAL STORY | Important Supreme Court Decisions | 

Commissioner of Income-Tax vs. 
K. Ravindranathan Nair

Commissioner of Income-Tax vs. K. Ravindranathan Nair (2007) 295 ITR 228 (SC)
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` 

` 
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| SPECIAL STORY | Important Supreme Court Decisions | 

Conclusion

` 

Deductions – Exports – Section 80 
HHC – Expression "included any 

ACG Associated Capsules P. Ltd 
vs. CIT Central-IV, Mumbai

Introduction

Facts of the case

` 

` 
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Commissioner of Income-Tax vs. Shri Ram 
Honda Power Equip

Before the High Court

Commissioner of 
Income-Tax vs. Asian Star Co. Ltd

Before the Supreme Court: Reasons and 
decision

M/s Topman Exports 
vs. Commissioner of Income Tax, Mumbai5.

Commissioner of Income-tax vs. Asian Star Co. Ltd. [(2010) 326 ITR 56 (Bom)]
M/s Topman Exports vs. Commissioner of Income Tax, Bombay 342 ITR 49 (SC) [2012]
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| SPECIAL STORY | Important Supreme Court Decisions | 
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Distributors (Baroda) 
P. Ltd. vs. Union of India and Others

 Commissioner of 
Income-Tax vs. Shri Ram Honda Power Equip 
(supra)

Commissioner of Income-Tax vs. Asian 
Star Co. Ltd. 

Commissioner of Income-Tax vs. 
K. Ravindranathan Nair

Distributors (Baroda) P. Ltd. vs. Union of India and Others [(1985) 155 ITR 120]
Commissioner of Income-Tax vs. K. Ravindranathan Nair [(2007) 295 ITR 228 (SC)]
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| SPECIAL STORY | Important Supreme Court Decisions | 

Conclusion

Topman Exports vs. CIT, Mumbai
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Minimum Alternate Tax - 
Assessment year 2000-01- 
Deduction claimed under section 
80HHE

CIT vs. Bhari Information 
Technology Systems (P.) Ltd.
Introduction

Facts of the Case

` 

` 
` 

` 

` 

Deputy Commissioner 
of Income Tax, Range 8(3) vs. Syncome Formulations 
(I) Limited

Deputy Commissioner of Income Tax, Range 8(3) vs. Syncome Formulations (I) Limited (2007) 106 ITD 193
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| SPECIAL STORY | Important Supreme Court Decisions | 

Before the Supreme Court: Reasons and 
Decision
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Conclusion

Deduction – turnover Exporter – 
Computation of deduction

CIT – VII, New Delhi vs. Punjab 
Stainless Steel Industries
Introduction

Facts of the case
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| SPECIAL STORY | Important Supreme Court Decisions | 

Before the Supreme Court: Reasons and 
Decision
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Conclusion
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| SPECIAL STORY | Important Supreme Court Decisions  | 

Advocate

Income  - Sec. 4 – Mutual concern 
- Conditions for Mutuality.

1. Bangalore Club vs. CIT – 
[(2013) 350 ITR 509 (SC)]

Facts, as emerge out of the decision

A. Background

B. Assessement

C. Appellate Proceeding
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D. Supreme Court 
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| SPECIAL STORY | Important Supreme Court Decisions  | 
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E. Conclusion

CIT vs. Kumbakonam 
Mutual Benefit Fund Ltd. – [(1964) 53 ITR 241 
(SC)]. 

Income – Sec. 4 – Association of 
Person

2. CIT vs. Govindbhai Mamaiya 
– [(2014) 367 ITR 498 (SC)]

Facts, as emerge out of the decision:

A. Background
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| SPECIAL STORY | Important Supreme Court Decisions  | 

B. Assessment

C. Appellate Proceeding

D. Supreme Court

Meera and Co. 
vs. CIT – [(1997) 224 ITR 635 (SC)]

CIT vs. Ghanshyam (HUF) 
– [(2009) 315 ITR 1 (SC)]

E. Remark 
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Section 8 of the Right to 
Information Act, 2005 - 
Information not to be disclosed 
- Income-tax return
Girish Ramchandra Deshpande 
vs. Central Information 
Commissioner 351 ITR 472 (SC)
Introduction

Facts
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| SPECIAL STORY | Important Supreme Court Decisions  | 

vide

vide

Before the Supreme Court : Reasons and 
Decision
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Conclusion

Appeal No.CIC/
AT/A/2008/000628 (Milap Choraria vs. Central 
Board of Direct Taxes)

 per 
incuriam
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| SPECIAL STORY | Important Supreme Court Decisions  | 

‘ratio decidendi’

Interest on Refund of TDS – 
Sec. 244 A
Union of India vs. Tata 
Chemicals Ltd. 363 ITR 658
Introduction

Facts
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| SPECIAL STORY | Important Supreme Court Decisions  | 

Conclusion

Deduction  - Sec. 80 I A - 
Manufacturing
CIT vs. Yashasvi Yarn Ltd 350 
ITR 208
Introduction
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Facts

Before the Supreme Court : Reasons and 
decision

CIT vs. Emptee Poly-Yarn (P.) 
Ltd.(2010) 188 Taxman 188.

indicia

per se

Conclusion

CIT vs. Hindustan Petroleum Corporation 
Ltd. 221 Taxman 185 (2014).

 ITO vs. Arihant 
Tiles & Marbles (P.) Ltd. 186 Taxman 439 (2010). 
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| SPECIAL STORY | Important Supreme Court Decisions | 

Advocate

Constitutional Validity – NTT 
Act, 2005

Madras Bar Association vs. Union 
of India 368 ITR 42 (S)/(2014)

ultra vires
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Hinds vs. The 
Queen / Director of Public Prosecutions vs. Jackson 
(1976)
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| SPECIAL STORY | Important Supreme Court Decisions | 

Conclusion



| The Chamber's Journal |  |56

Advocate

Interest on retained assets  
u/s 132 B

Chironjilal Sharma (HUF) vs. 
Union of India (2013) 360 ITR 237 
(SC)
Introduction Facts

` 

` 
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| SPECIAL STORY | Important Supreme Court Decisions | 

Decision

Conclusion

Constitutional Validity of  
Section 276 CC

Sasi Enterprises vs. ACIT (2014) 
361 ITR 163 (SC)
Introduction

` 

actus non facitreum 
nisi mens sit rea

mens rea
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(Selvi J. Jayalaitha vs. Union of 
India (169 Taxman 408)).

mens 
rea

mens rea

Facts

inter alia

vide

vide

Before the Supreme Court : Reasons and 
Decision
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| SPECIAL STORY | Important Supreme Court Decisions | 

Decision

Sonarome 
Chemicals Pvt. Ltd. and Others vs. Union of India 
and others (2000) 242 ITR 39 (Kar.)

Wellington vs. Reynold (1962) 
40 TC 209

mens rea

Conclusion
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Expenditure - Technical know-
how – sec. 35 AB

Drilcos (India) Pvt. Ltd. vs. 
Commissioner of Income-tax 
(2012) 348 ITR 382 (SC)
Introduction

Facts

` 

` 
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| SPECIAL STORY | Important Supreme Court Decisions | 

Before the High Court

` 

CIT vs. Tamil Nadu Chemical 
Products Ltd. (2003) 259 ITR 582 (Mad.)

Before the Supreme Court

Conclusion
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Income  - contingent deposit

Sundaram Finance Ltd. vs. ACIT 
(2012) 349 ITR 356 (SC)
Introduction

CIT vs. Southern Explosives (P) Ltd. (2000) 
242 ITR 107 (Mad.)

Facts

` 

ad hoc

Before the High Court

` 

CIT vs. Sakthi Finance Ltd. (2007) 291 ITR 
83 (Mad.), K.C.P Ltd. vs. CIT (2000) 245 ITR 421 
(SC) CIT vs. Southern Explosives Co. (supra.) 

Before the Supreme Court
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| SPECIAL STORY | Important Supreme Court Decisions | 

CIT 
vs. Bazpur Co-operative Sugar Factory 
Ltd. (1988) 3 SCC 533

Conclusion

Investment Allowance Sec. 32A

Tamil Nadu Minerals Ltd. vs. 
CIT (2012) 349 ITR 695 (SC)
Introduction 

Facts 

CIT vs. Bishal 
Enterprise (2001) 247 ITR 484 CIT vs. Vijay 
Granites P. Ltd. (2004) 267 ITR 606
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Before Supreme Court

vide
CIT vs. Sesa Goa 

reported in (2004) 271 ITR 331 (SC), 

Conclusion 
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| SPECIAL STORY | Important Supreme Court Decisions | 

Advocate

Deductions - Profits and gains 
from hotels or industrial 
undertakings in backward areas

Petrochemical Ltd. 349 ITR 352 
(SC)
Introduction 

Facts 

Before the Commissioner of Income Tax, ITAT 
and High Court
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Before the Supreme Court

Conclusion

Mistake Apparent from record 
– sec. 154 – deduction u/s 80 IA 
is debatable issue.
Dinosaur Steels Ltd. vs. JCIT 
349 ITR 360 (SC)
Introduction 

Facts

`
`
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| SPECIAL STORY | Important Supreme Court Decisions | 

`
`

`

CIT vs. K. N. Oil Industries [1997] 226 ITR 547.

T.S. Balaram, ITO vs. 
Volkart Bros. [1971] 82 ITR 50.

Before the Commissioner of Income 
Tax(Appeals), ITAT and High Court

CIT vs. Kotagiri Industrial Co-
operative Tea Factory Ltd. [1997] 224 ITR 604

Before the Supreme Court:

K. 
N. Oil Industries (supra)

Conclusion
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| SPECIAL STORY | Important Supreme Court Decisions | 
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HOT SPOT

Concealment Penalty in Agreed Additions

1. Introduction

prima facie

2. Scheme of the Act in the context of 
concealment penalty
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| Concealment Penalty in Agreed Additions |

3. Legislative Amendment in Section 
271(1)(c)

4. Meaning of agreed additions

ad 
hoc

5. Rulings of Supreme Court

CIT vs. Sir Shadilal Sugar & General Mills 
Ltd. (168 ITR 705 SC).
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| HOT SPOT|

K P Madhusudan vs. CIT (251 
ITR 99)

bona 

bona fide

Mak Data Pvt. Ltd. vs. CIT
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| Concealment Penalty in Agreed Additions |

` 

6. Reconciliation of rulings of 
Supreme Courts 

7. Principles governing “Agreed 
Addition”: If we put together principles 
laid down in all the above decisions, 
the following principles would emerge:

ad hoc 



| The Chamber's Journal | |  75

| HOT SPOT|

8. Satisfaction by the Assessing 

9. Other Decisions

i. ACIT vs. VIP Industries 122 TTJ 289 Mum 

ii. Add CIT vs. Prem Chand Garg Del TM

de hors
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| Concealment Penalty in Agreed Additions |

CIT v. R Kesavan Nair 187 ITR 276 Ker 

10. Rebuttal under Explanation 1

bona fide 

bona fide

11. Conclusion

simpliciter
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| DIRECT TAXES – High Court |

DIRECT TAXES 
High Court

Advocates

1] Sec 80IB – development of plots – 
no construction activity – deduction not 
available – AY 2008-09
Navratan Techbuild (P) Ltd. vs. CIT (2015) 113 DTR 
(MP) 404

2] Sec 37(1) – capital or revenue 
– expenditure on transmissions line – 
ownership to lie with state power 
corporation – revenue expenditure
CIT vs. Dhampur Sugar Mills P. Ltd. 370 ITR 194 (All)

3] Sec 69 - Disallowance of pro rata cost 
on sale of part of plot - proviso to section 
69C – Not applicable
CIT vs. Chandulal Sadhuram Khemani [2015] 53 
taxmann.com 293 (Bombay)

`

`
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| DIRECT TAXES – High Court |

4] Sec 45 - Date of allotment of 
undivided share in land was to be 
adopted as date of acquisition for 
computing capital gain instead of date of 
sale deed
CIT vs. S. R. Jeyashankar [2015] 53 taxmann.com 107 
(Madras)

Mrs. Madhu Kaul vs. CIT [2014] 363 ITR 54 (P& 
H)

5] Sec 80G - At stage of registration, 
extent and nature of activities were not 
required to be examined vis-a-vis 80G(5) 
of IT Act, deduction
CIT vs. Arvindbhai Maniar Charitable Foundation [2015] 
53 taxmann.com 295 (Guj)
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| DIRECT TAXES – High Court |

CIT vs. Surya Educational & Charitable Trust 
[2011] 203 Taxman 53

6] Sec 58(4), 115BB - loss vis-a-vis 
115BB, read with section 58(4) of the 
Income-tax Act
CIT vs. Dr. M.A.M. Ramaswamy [2015] 53 taxmann.
com 231 (Madras)

"Winnings from Betting"

`

`

`
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REPORTED

1. Book profit – Section 115 JB of 
the Income tax Act, 1961 – No addition 
under section 115JB of the Act can 
be made for amount of disallowance 
under section 14A of the Act. A.Y.:  
2008-09
Everest Kanto Cylinder Ltd. vs. Asst. CIT – [(2015) 
113 DTR 108 (Mum.) (Trib.)]

Graviss Hospitality Ltd. vs. Dy. CIT – 
[I.T.A. Nos. 3542 & 4801 / Mum. / 2013; Order 
dated 21-11-2014; Mumbai Bench] 

Once the disallowance under section 14A of the Act 
has been made, then the same disallowance shall also 
form part of the computation while calculating the 

2. Reassessment – Section 147 of 
the Income-tax Act, 1961 – Absence of 
notice under section 143(2) of the Act – 

Reassessment without complying with 
the mandatory requirement of issuing 
the notice under section 143(2) invalid. 
A.Y.s: 2006-07 and 2007-08
G.N. Mohan Raju vs. ITO – [(2015) 113 DTR 19 
(Bengaluru) (Trib.)] 

3. S. 40(a)(ia) : Amounts not 
deductible – Deduction at source – 

DIRECT TAXES
Tribunal

Advocates
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entire amount paid before the close of 

be made. A.Y.: 2009-10
S.S. Networks vs. ITO – [2015] 53 taxmann.com 534 
(Hyderabad – Trib.)

` 

` 

Merilyn Shipping & Transport vs. Add. CIT [2012] 
136 ITD 23 (Visakhapatnam)

UNREPORTED

4. Expenditure incurred in relation to 
income not includible in total income 
– Section 14A of the Income-tax Act, 
1961 – Assessing Officer could not 
straightaway proceed to apply Rule 
8D of the Income Tax Rules, 1962 and 
make disallowance under section 14A 
without complying with mandatory 
requirement of section 14A(2) or rule 
8D(1). A.Ys.: 2008-09 & 2009-10
Graviss Hospitality Ltd. vs. Dy. CIT – [I.T.A. 
Nos. 3542 & 4801 / Mum. / 2013; Order dated  
21-11-2014; Mumbai Bench]
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5. Income from house property –
Section 24(b) of the Income-tax Act, 
1961 – Deductions – Interest payable 
to sundry creditors, who supplied 
material for construction of property, 
is an allowable deduction. A.Ys.: 2005 
-06 & 2007-08 

[I.T.A. Nos.: 1824 & 3473 / Del / 2010; Order dated 
31-10-2014; Delhi Bench] 

6. Income from house property 
– Section 22 of the Income-tax Act, 
1961 –Amount received from cellular 
companies for renting out of the 
terrace for installation of mobile 
antenna – Taxable as income from 
house property and not as income 
from other sources. A.Y.: 2009-10
Manpreet Singh vs. ITO – [I.T.A. No. 3976 / Del. / 
2013; Order dated 6-1-2015; Delhi Bench]

7. Reassessment – Section 147 of the 
Income-tax Act, 1961 – The assessee 
had deposited cash in excess of ` 
10 lakhs in his saving bank account 
– Assessee had not filed his return 
of income – The AO reopened the 
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assessment of assessee – As he had 
reason to believe that there was an 
escapement of income of ` 10 lakhs 
– Held, the AO proceeded on the 
wrong / fallacious assumption that 
bank deposits constituted undisclosed 
income and overlooked fact that the 
source of deposit need not necessarily 
be income of the assessee. A.Y.: 2008-
09

Bir Bahadur Singh Sijwali vs. ITO - [I.T.A. No.: 
3814/Del./2011; Order dated 20-1-2015; Delhi 
Bench]

`

` 

prima facie

8. Deduction – Section 80-IB of the 
Income-tax Act, 1961 – Profits and 
gains from Industrial Undertakings 
other than infrastructure development 
undertakings – Refund of an amount 

already paid by assessee and reduced 

– To be treated as part of business 
profit under section 41(1)(a) and 
eligible for deduction under section 
80-IB of the Act. A.Ys. 2008-09 &  
2009 -10

Dy. CIT vs. Coromandel International Ltd. - [I.T.A. 
Nos. 1147 & 1157 / Hyd. / 2014; Order dated:  
21-11-2014; Hyderabad Bench]



| The Chamber's Journal |  |84

NOTIFICATIONS

Section 10(46) of the Income-tax Act, 
1961 – Exemptions for Notified Body 
or Authority 

'North East Centre for Technology 
Application and Reach'

"Kerala State Electricity Regulatory 
Commission"

'Tamil Nadu Pollution Control Board

'Karnataka Computerisation of 
Police Society'

DIRECT TAXES 
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‘Bureau of  Indian Standards’  

 'West Bengal Building and Other 
Construction Workers Welfare Board

 'Gujarat State Council  for Blood 
Transfusion',

'Karnataka Livestock Development 
Agency'

"National Council  of  Science 
Museums"

(Notification Nos. 84/2014; 85/2014; 86/2014; 
87/2014; 88/2014 and 89/2014 respectively all 
dated 23-12-2014 and 6-8-2015 all dated 20-1-
2015)

Section 80C(2)(xiv) of the Income-
tax Act, 1961 – Deduction in respect 
of life insurance premium, deferred 
annuity, contributions to provident 
fund, subscription to certain equity 
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shares or debentures etc. – Notified 
pension scheme 

(Notification No. 90/2014 dated 23-12-2014)

Section 80-IA, sub-clause (iii)  of 
sub-section (4) of the Income-tax 
Act, 1961 – Deductions – Profits & 
gains from industrial undertaking, or 
enterprises engaged in infrastructural 
engagement,  etc.  – Notified 
undertaking 

(Notification No. 2/2015 dated 8-1-2015)

Income-tax (First Amendment) 
Rules, 2015 – Insertion of Rule 12CA 
and Forms Nos. 64A and 64B for 
statement of income distributed by a 
business trust to be furnished under 
section 115UA 

Notification No. 3/2015 [F. No. 142/10/2014-
TPL]/ SO 180(E), dated 19-1-2015

CIRCULARS

Section 143 of the Income-tax Act, 
1961 – Assessment – General – 
Request for Exchange of Information 
from fields offices of time barring 
assessment cases 

(Letter (F. No. 500/56/2014-FT&TR-IV], dated  
6-1-2015)
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Section 138 of the Income-tax Act, 
1961 – Disclosure of information 
respecting assessees to specified 
Officer,  Authority or Body 
performing functions under any 
other law – Disclosure of information 
about taxpayers to media 

(Office Memorandum [F. No. DIR. (HQRS.)/CH. 
(DT)/29/2014], dated 1-1-2015)

Good Governance Day – Instructions 
on observance of Wednesdays as a 
public hearing day for hearing public 
grievances

(Office Memorandum [F.  No.DIR.(HQRS.)/
CH.(DT)/29/2013], dated 6-1-2015)

Sukanya Samridhhi Account Rules, 
2014 – Rate of interest to be allowed 
on investments in said scheme 
during Financial Year 2014-15  

vide
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(Office Memorandum [F.No. 2/3/2014.NS-II], 
dated 20-1-2015)

Finance (No. 2) Act,  2014– 
Explanatory Notes to the provisions 
of said Act 

INSTRUCTIONS

Section 143 of the Income-Tax Act, 
1961 – Assessment – General – 
Clarification as to whether provision 
of section 143(1d) permits processing 
of returns having a refund claim, 
where notice under section 143(2) has 
been issued 

(Instruction No. 1/2015 [F. No. 225/319/2014-
ITAT.II], dated 13-1-2015)

PRESS RELEASES

Draft of Income Computation and 
Disclosure Standards (ICDS) for the 
purpose of notification under section 
145(2) of the Income-tax Act, 1961
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(CBDT Press release, dated 9-1-2015)

Standard Operating Procedures 
(SOP) for administering TDS 
incorporating the re-engineered 
processes developed by the CPC-
TDS – Draft of standard operating 
procedure for matching the 
unconsumed challan 
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INTERNATIONAL TAXATION 
Case Law Update

Advocate

A] HIGH COURT JUDGMENTS

I. Where the assessee company had 
followed CUP method for computing 
the ALP in respect of international 
transaction being provision of 
IT-enabled health care (medical 
transcription) services to its parent 
Company, which was upheld by 
the Tribunal, High Court refused to 
interfere with the order of the Tribunal 
CIT vs. M/s. CKAR Systems Pvt. Ltd. (I.T.T.A. No. 
731 of 2014) (Andhra Pradesh and Telangana High 
Court) – Assessment Year: 2005-06 

Facts
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Judgment

II. Interest payment made by the 
Indian branch of the assessee foreign 
bank to its head office abroad is 
allowable as a deduction in computing 
the profits of the assessee’s branch in 
India and further, no tax is deductible 
at source from the said payment 
The Bank of Tokyo Mitsubishi Ltd. vs. DIT (53 
taxmann.com 105) (Calcutta High Court) –
Assessment Year: 1995-96 

Facts

Judgment

ABN Amro Bank NV vs. CIT (343 ITR 81),

B)  Tribunal Decisions
I) Transfer Pricing – Importance 
of Functional, Asset and Risk (FAR) 
Analysis over the business models 
agreed between the assessee and its 
AEs – Reliance on United Nations TP 
Manual and OECD TP Guidelines 
– Concept of Substance over Form –
Deletion of Adjustments made by the 
TPO – In favour of the assessee.
DCIT vs. ITC Infotech India Ltd. 2015-TII-12-ITAT-
KOL-TP – Assessment Years: 2005-06 & 2006-07

Facts
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Decision
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II) India – USA DTAA – Taxability 
of amount received by non-resident 
from its Indian franchisees towards 
reimbursement of international Sales 
and Marketing Expenses – Whether 
Royalty/FIS: Held : Yes – In favour of 
the Tax Department.
Marriott International Inc. vs. Dy. DIT [TS-4-
ITAT-2015 (Mum.)] – Assessment Years : 2006-07 
to 2009-10

Facts:
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Decision

DIT vs. NGC Networks Asia LLC [2009] 313 ITR 
187 (Bombay HC) 

III) Payment of Commission to 
Non-Resident for rendering services 
in procuring export orders outside 
– Whether any tax is deductible u/s 
195 on such payment by the payer –
Impact of withdrawal of Circular No. 
23 dated 23-7-1969 and Circular No. 786  
dt. 7-2-2000 by Circular No. 7 dated  
22-10-2009 – Held: No – In favour of the 
assessee
Welspring Universal vs. JCIT 2015-TII-10-ITAT-
Del-Intl. Assessment Year: 2011-12

Facts
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Decision

inter alia

de 
hors
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INDIRECT TAXES 
VAT Update

Advocate & Notary

Circulars by the Commissioner of Sales 
tax

A  Instructions for Stay in Appeal 

B Extension of time for VAT audit 
report (Circular 2T of 2015 dt.  
14-1-2015) 

[Contd. on page 98]
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INDIRECT TAXES 
Service Tax – Statute Update

1. Central Excise and Service Tax 
Summons not to be issued to 
Senior Management Officials in 
Ordinary Instance

vide

vide

(Instruction F. No. 207/07/2014-CX-6 dated 20th 
January, 2015)
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2. Initiatives towards good 
governance – Every Wednesday 
(9 am to 1 pm) to be a taxpayers’ 
day to meet top officials without 
prior appointment to address their 
grievances expeditiously [Instruction F.No. 296/267/2014-CX.9, dated  

7-1-2015]

3. Territorial jurisdiction of the 
Principal Commissioners of Service 
Tax, Commissioners of Service 
Tax, Principal Commissioners of 
Central Excise and Commissioners 
of Central Excise

[Contd. from page 96]

C Website Information 
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INDIRECT TAXES 
Service Tax – Case Law Update

1.  Services
Legal Service

1.1 P. C. Joshi vs. UOI 2015 (37) STR 6 (Bom.)

Banking & Other Financial Service

1.2 Kerala Non Banking Finance Com. vs. UOI 
2015 (37) STR 41 (Ker.)

1.3 CCE&ST, Chandigarh-II vs. State Bank of 
Patiala 2015 (37) STR 284 (Tri.-Del.)

Mapower Recruitment or Supply Agency  
Service

1.4 CCE vs. Computer Science Corpn. India P. 
Ltd. vs. 2015 (37) STR 62 (All.)
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Management, Maintenance or Repair Service

1.5 CC&CE vs. New Hindustan Rubber Works 
2015 (37) STR 120 (Tri. - Mumbai)

Ador Fontech Ltd. 2014 (36) 
STR 146 (Tri.),

1.6 Samir Rajendra Shah vs. CCE, Kolhapur 
2015 (37) STR 154 (Tri. - Mumbai)

1.7 CCE, Agra vs. Goverdhan Transformer 
Udyog Pvt. Ltd. 2015 (37) STR 161 (All.)

Works Contract Service

1.8 Gammon India Ltd. vs. CCEC&ST, Nagpur 
2015 (37) STR 225 (Tri.-Mumbai)

Clearing & Forwarding Agent Service

1.9 CCE&C, Aurangabad vs. Hoganas India 
Ltd. 2015 (37) STR 240 (Tri. - Mumbai)

Management Consultancy Service

1.10 Tata Autocomp Systems Ltd. vs. CCE, Pune 
2015 (37) STR 252 (Tri. - Mumbai.)
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Intellectuel Property Rights Service

1.11 Indiagames Ltd. vs. CST, Mumbai 2015 (37) 
STR 299(Tri. - Mumbai.)

Online Information and Database Access or 
Retrieval Service:

1.12 State Bank of India vs. CST, Mumbai-II 
2015 (37) STR 340 (Tri. - Mumbai)

Packaging Service

1.13 New Era Handling Agency vs. CST, Panaji-
Goa 2015 (37) STR 344 (Tri. - Mumbai)

2.  Interest/Penalties/Others

2.1  CST, Mumbai vs. Toyo Engineering 
Corporation Ltd. 2015 (37) STR 238 (Tri. - 
Mum.) 

2.2  CST, Mumbai-I vs. Vodafone India Ltd. 
2015 (37) STR 286 (Tri. - Mum.) 

2.3  APL (India) Pvt. Ltd. vs. CST, Mumbai 2015 
(37) STR 301 (Tri. - Mum.)



| The Chamber's Journal |  |102

2.4  Affinity Express India Pvt. Ltd. vs. CCE, 
Pune-I 2015 (37) STR 321 (Tri. - Mum.) 

3.  CENVAT Credit

3.1  CCE, Goa vs. Geno Pharmaceuticals Ltd. 
2015 (37) STR 136 (Tri. - Mumbai)

3.2  CCE, Salem vs. V. Thangavel & Sons (P) 
Ltd. 2015 (37) STR 144  (Tri. - Chennai)

prima 
facie

3.3  ISMT Ltd. vs. CCE, Aurangabad 2015 (37) 
STR 148 (Tri. - Mumbai)

3.4  Jaypee Sidhi Cement Plant vs. CCE, Bhopal 
2015 (37) STR 379 (Tri. - Del.)

3.5  Greaves Cotton Ltd. vs. CCE, Chennai-
II&IV 2015 (37) STR 395 (Tri. - Chennai)

3.6  Apollo Tyres Ltd. vs . CCE&ST, Vadodara-
II 2015 (37) STR 414 (Tri. - Ahmd.)
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OTHER LAWS 
FEMA Update

A. Amendments through AP (Dir. 
Series) Circulars

1. Security for External 
Commercial Borrowings
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(A.P. (DIR Series) Circular No. 55 dated 1st 
January, 2015)

[Comments: This is a welcome move by RBI 
towards expanding the options of securities 
and consolidating provisions related to 
creation of charge over securities for availing 
ECB contained under Paragraphs 1 (A)(vii) 
and 1(B) (vi) of Annex to AP (DIR Series) 
Circular No. 5 dated August 1, 2005 and AP 
(DIR Series) Circular No. 1 dated July 11, 
2008]

2. Non-resident guarantee for non-
fund based facilities entered between 
two resident entities

(A.P. (DIR Series) Circular No. 56 dated 6th 
January, 2015)

(Comments:  The clarification issued by 
RBI will  help Indian subsidiaries of 
Multinational Companies to hedge their 
currency risks.)

3. Risk Management and Inter 
Bank Dealings : Hedging under Past 
Performance Route – Liberalisation 
of Documentation Requirements in 
the OTC market
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(A.P. (DIR Series) Circular No. 58 dated 14th 
January, 2015)

(Comments:  This  is  a welcome 
rationalisation by RBI which will expedite 
the compliances by importers and exporters 
in furnishing quarterly declarations in Annex 
I & Annex II. However, by providing annual 
certification from the Statutory Auditor RBI 
has ensured necessary checks and balances in 
the system.)

4. Overseas Direct Investments by 
proprietorship concern/unregistered 
partnership firm in India – Review [A.P. (DIR Series) Circular No. 59 dated 22nd 

January, 2015)/Notification No. FEMA.325/RB-
2014 dated November 12, 2014]

(Comments: This is a welcome rationalisation 
by RBI in line with Foreign Trade Policy)
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5. Review of FDI policy –
Construction Development

vide

[A.P. (DIR Series)  Circular No. 60 dated 
22nd January,  2015)/  Notif ication No. 
FEMA.329/2014-RB dated December 8, 2014]

(Comments:  This is a welcome move by 
RBI. Through Notification No. 329, RBI has 
attempted to bring uniformity between the 
FDI policy and RBI regulations notified under 
Annex- B to Notification No. 20 “Transfer or 
Issue of Security by a Person Resident outside 
India” dated May 3, 2000)

6. Depository Receipts Scheme
vide

[(A.P. (DIR Series)  Circular No. 61 dated 
22nd January,  2015)/  (Notif ication No. 
FEMA.330/2014-RB dated December 15, 2014)]

7. Foreign Exchange Management 
(Foreign Currency Accounts 
by a Person Resident in India) 
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Regulations, 2000 – Remittance of 
salary

(A.P. (DIR Series) Circular No. 62 dated 22nd 
January,  2015)/  (Notif ication No. FEMA. 
328/2014-RB dated December 3, 2014)

(Comments: This is a welcome relaxation/ 
clarification by RBI as it will provide much 
needed clarity and facility to employees who 
are deputed to group companies/LLPs in 
India.)

8. Export and import of Indian 
currency

`

` 
` 

` 
` 

[(A.P. (DIR Series)  Circular No. 63 dated 
22nd January, 2015)/ (Notification No. FEMA. 
331/2014-RB dated December 16, 2014)]

(Comments:  It  is to be noted that the 
relaxation is provided to persons travelling 
out of India to Nepal or Bhutan and the 
same is not available vice versa. The limit of 
` 25,000/- is with respect to currency notes 
having large denomination of ` 500/- and/or 
` 1000/-. However, there is no limit placed on 
the currency notes of smaller denominations)

9. External Commercial Borrowings 
(ECB) Policy – Simplification of 
procedure
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[A.P. (DIR Series) Circular No. 64 dated 23rd 
January, 2015]

(Comments: It is indeed a welcome step of 
delegation of powers to Authorised Dealers 
(ADs). However, in practice it is found that 
either ADs are shy of taking responsibility 
or lack knowledge on procedural aspects. 
RBI should take measures to educate and 
empower ADs and make them accountable for 
their actions or inactions in a given case. )

B. The following press notes have 
been issued by the Department of 
Industrial Policy and Promotion 
(DIPP):

1. Mapping of the sector specific 
FDI Policy in Consolidated FDI 
Policy, 2014 in terms of National 
Industrial Classification (NIC) – 2008

(Press Note No. 1 (2015 Series)  dated 5th 
January, 2015)

2. Review of the policy on 
Foreign Direct Investment (FDI) in 
Pharmaceutical Sector – Carve out for 
medical devices

(Press Note No. 2 (2015 Series)  dated 6th 
January, 2015)

(Comments: The term “Pharmaceuticals” was 
not defined under the FDI Policy. Since the 
medical devices sector was not separately 
covered in the policy, certain medical devices 
which are notified as ‘drugs’ as per the Drugs 
and Cosmetic Act, 1940 were being treated as 
a subset of Pharmaceutical sector. As a result, 
all the conditions including the conditions 
relating to ‘non-compete clause’ applicable to 

will encourage FDI in manufacturing of medical 
devices and further boost “Make in India” 
campaign launched by the Prime Minister)
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Advocates

BEST OF THE REST

1. Part Performance of Contract: 
Transfer of Property Act, Sec 54A

A.N. Nagarajaiah vs. B. Aravind and Ors AIR 2014 
Kar 140

2. Interpretation of Statutes – 
Reading down of Statute – When 
permissible:
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Dr. Subramanian Swamy & Ors vs. Raju Thr. 
Member, Juvenile Justice Board & Anr AIR 2014 
SC 1649 

3. Rule of precedent – And rule of 
per incuriam – Essential to maintain 
consistency of rulings – Constitution of 
India Art. 141

per incuriam

per incuriam

per incuriam

per incuriam
ratio decidendi 

obiter dicta

Sundeep Kumar Bafna vs. State of Maharashtra & 
Anr. AIR 2014 SC 1745

4. Document Gift or relinquishment 
deed-Determination – Stamp Act, 1899, 
Art. 55

Srichand Badlani vs. Govt. of N.C.T. of Delhi & Ors. 
AIR 2014 (NOC) 539 Del.

5. Guarantor – Mortgage by deposit 
of title deeds – Liability of Guarantor – 
Loan taken from bank – Deposit of title 
deeds with Bank. S. 128 – Contract Act, 
Transfer of Property Sec. 58(f). 

`
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` 

Allahabad Bank vs. M/s. Shivganga Tube Well and 
Others; AIR 2014 Bombay 100 (Bom.)(HC)
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Tax Consultant

TAX ARTICLES  
FOR YOUR REFERENCE

Topic Author Magazine Volume Page

Assessment/Reassessment

Accountancy & Audit

Auditing Standards
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Topic Author Magazine Volume Page

Auditor's

Accounting Standards

'B'

Black Money

'C'

Company / Corporate Law
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Topic Author Magazine Volume Page

Construction Industry

Companies Act, 2013

Conversion

Corporate Governance
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Topic Author Magazine Volume Page

Capital Gains

` 

'D'

Deduction

Debts Recovery Tribunal

Depreciation

'E'

E-Commerce emergence

E-Filing

Estate Duty

'F'

Finance (No. 2) Act, 2014
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Topic Author Magazine Volume Page

Financial Services Sector

'I'

International Taxation
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Topic Author Magazine Volume Page

Indian Penal Code

Interpretation of Statutes

Ejusdem Generis/Noscitur a 
Sociis

Information Technology

Income

'L'

Local Body Tax

Long Term Capital Gain

Lessee

Loss
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Topic Author Magazine Volume Page

'M'

MCA & SEBI

MVAT Act, 2002

MAT

'N'

National Tax Tribunal

'O'

Other Sources

'P'

Public Charitable Institutions

PSU Investment

Property Income
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Topic Author Magazine Volume Page

'R'

Role of Tax Professionals

Revenue / Capital Receipt

Recovery

Real Estate Development Agreements

'S'

Service Tax
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Topic Author Magazine Volume Page

Securities Law

SEBI

'T'

TDS

Trusts
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Topic Author Magazine Volume Page

Transfer Pricing

Tax Incentives

Tax Saving Investment

`

'V'

VAT 

'W'

Wilful Defaulters

Wealth Tax
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ECONOMY AND FINANCE

Volatile World
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I. Admission of New Members

ASSOCIATE MEMBERSHIP

LIFE MEMBERSHIP

ORDINARY MEMBERSHIP

STUDENTS MEMBERSHIP
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Advocate
Hon. Jt. Secretaries

The Chamber News



II. Past Programmes
Sr. 
No.

Programme Name / Committee/
Venue

Date / Subjects Chairman / Speakers

Allied Laws Committee
Allied Laws Study Circle 
Meetings

13th January, 2015

28th January, 2015

Direct Taxes Committee
A. Intensive Study Group on 

Direct Taxes
19th January, 2015

B. Study Course on Interpretation 
of Taxing Statutes

30th & 31st January, 2015

06th & 07th February, 2015

3. Indirect Taxes Committee
3rd Residential Refresher 
course on Service Tax

23rd to 25th January, 2015

Paper – I 

Paper – II
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Sr. 
No.

Programme Name / Committee/
Venue

Date / Subjects Chairman / Speakers

Paper – III

Presentation I

4. International Taxation Committee
A. FEMA Study Circle Meetings 16th January, 2015

3rd February, 2015

5. Information Technology Committee
Open Doors to Open Source 15th January, 2015

6. Study Circle & Study Group Committee
A. Study Group Meeting 27th January, 2015
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Sr. 
No.

Programme Name / Committee/
Venue

Date / Subjects Chairman / Speakers

B. Study Circle Meeting 02nd February, 2015

7. Students Committee
A. Half Day Visit at National 

Stock Exchange
16th January, 2015

B. 1st Indoor Sports Tournament 01st February, 2015

C. Students Study Circle Meeting 05th February, 2015

8. Delhi Chapter

Half day Seminar on ‘The 
Companies Act 2013 – 
Provisions affecting Private 
Companies and Unlisted Public 
Companies: Case Study Based 
Analysis.

17th January 2015
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III. FUTURE PROGRAMMES
Sr. 
No.

Programme Name / 
Committee/Venue

Date / Subjects Chairman / Speakers

1. Corporate Members Committee

A. Lecture Meeting on Impacts 
of Budget Proposals on 
Capital Markets

2nd March, 2015 Eminent Speaker

2. Direct Taxes Committee

A. Half Day Workshop on 
Charitable Trusts 

13th February, 2015

B. Half Day Seminar on Direct 
Tax Provisions of Finance 
Bill, 2015

7th March, 2015

C. Intensive Study Group on 
Direct Taxes

26th February, 2015

3. Indirect Taxes Committee

A. Indirect Tax Study Circle 
Meeting

10th February, 2015

B. Half Day Workshop on 
Finance Bill,. 2015 (Indirect 
Taxes Provisions)

7th March, 2015
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Sr. 
No.

Programme Name / 
Committee/Venue

Date / Subjects Chairman / Speakers

4. International Taxation Committee

A. 6th International Tax 
Conference with Focus on 
Practical Evolving Issues

14th February, 2015

B. FEMA Study Circle Meeting 24th February, 2015

C. 5th Intensive Study 
Course on Transfer Pricing 
(Including Domestic 
Transfer Pricing) – 24 
Session-6 Days

14th and 20th March, 2015

10th and 11th April, 2015

24th and 25th April, 2015 
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Sr. 
No.

Programme Name / 
Committee/Venue

Date / Subjects Chairman / Speakers

D. 9th Residential Conference 
on International Taxation, 
2015

18th to 21st June, 2015
Group Discussion Papers 

Papers for Presentation 

Panel Discussion 

5. Membership & EOP Committee

3 IN 1 – GEETMALA 18th April, 2015
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Sr. 
No.

Programme Name / 
Committee/Venue

Date / Subjects Chairman / Speakers

6. Residential Refresher Course & Public Relation Committee

38th Residential Refresher 
Course 

19th to 22nd February, 2015

Paper Writer : 

Paper Writer : 

Paper Writer : 

Brains’ Trustee:

7. Students Committee

A. Student Study Circle 
Meeting

5th March, 2015

B. The Dastur Essay 
Competition, 2015

Topics – The Dastur Essay 
Competition, 2015 are – 

8. Study Circle & Study Group Committee

A. Study Group Meeting 27th February, 2015

B. Study Circle Meeting 23rd  February, 2015 
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Sr. 
No.

Programme Name / 
Committee/Venue

Date / Subjects Chairman / Speakers

9. Amita Memorial Lecture Meeting

13th February, 2015

10 Felicitation Function of Shri V. H. Patil

16th February, 2015

11. Live Screening of Budget 2015

28th February, 2015

12 Delhi Chapter of The Chamber of Tax Consultants  

Half Day Seminar on 
Finance Bill, 2015

4th March, 2015
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ALLIED LAWS COMMITTEE

INFORMATION TECHNOLOGY COMMITTEE

Study Circle Meeting held on 13th January, 
2015 on the subject “Opportunities for 
Professionals in “Alternate Dispute Resolution” 
(ADR) (Arbitration, Conciliation, Mediation and 
Negotiation)”

Workshop on Open Doors to Open Source held on 15th January, 2015 at  
Babubhai Chinai Committee Room, IMC

Study Circle Meeting held on 28th January, 
2015 on the subject “Provisions relating to 
cheque bouncing as per section 138 of The 
Negotiable Instruments Act, 1881 including 
recent Judgment by the Supreme Court”

CA Bhupendra Shah 
addressing the members

CA Manoj C. Shah, Chairman addressing the delegates. 
Seen from L to R : CA Mitesh Katira, Faculty,  
CA Paras K. Savla, President and Mr. Manoj Kotak, Faculty

Shri Yogesh Israni, Advocate 
addressing the members

CA Mitesh Katira

Faculties

Shri Manoj Kotak,  
Open Source evangelist

CA Ganesh Arnaal

STUDENTS COMMITTEE

Half day visit at National Stock Exchange held on 16th January, 2015 at  
National Stock Exchange, BKC, Mumbai

CA Avinash Lalwani, 
Vice President 

welcoming the students

CA Manish Gadia, 
Chairman,   

welcoming the students

NSC Faculties
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INTERNATIONAL TAXATION COMMITTEE

DELHI CHAPTER

Student Study Circle Meeting 
held on 5th February, 2015 
on the subject “E-Filing of 

TDS Return” at Maheshwari 
Bhawan, Chira Bazar, Marine 

Lines, Mumbai

FEMA Study Circle Meeting held on  
3rd February, 2015 on the subject “Intensive 

Study of FDI continues from previous sessions” 
at CTC Conference Room

Seminar on “The Companies Act, 2013 – Provisions affecting Private Companies and Unlisted Public 
Companies : Case Study Based Analysis” held on 17th February, 2015 at India International Centre, New Delhi

CA Manish Dhedia 
addressing the students

Mr. Arvind Rao  
addressing the members

Mr. Pushpak Shah 
addressing the members

CA C. S. Mathur, Chairman, CTC Delhi Chapter addressing the delegates. 
Seen from L to R : Shri Harish Kumar, Guest Speaker, Shri Ved Verma, 
Advisor, CTC Delhi Chapter, Shri R. P. Garg, Vice Chairman, CTC Delhi 
Chapter and Shri Sharad Tyagi, Guest Speaker

Shri Harish Kumar Shri Ranjeet Pandya

STUDENTS COMMITTEE DIRECT TAXES COMMITTEE

Intensive Study Group on Direct 
Taxes Meeting held on 19th January, 

2015 on the subject “Recent 
Important Decisions under Direct 

Tax” at CTC Conference Room

CA Ganesh Rajgoplan 
addressing the members

DIRECT TAXES COMMITTEE

Study Course on Interpretation of Taxing Statutes held on 30th & 31st January and  
6th & 7th February, 2015 at Babubhai Chinai Committee Room, IMC

CA Paras K. Savla, President, welcoming the delegates. 
Seen from L to R : CA Ketan Vajani, Chairman,  
Shri P. C. Joshi, Faculty, Shri Rahul Hakani, Convenor

CA Ketan Vajani, Chairman, addressing the delegates. 
Seen from L to R : CA Hitesh Shah, Hon. Treasurer,  
Shri B. V. Jhaveri, Faculty, CA Avinash Lalwani, Vice 
President and CA Bhavik Shah, Member.

Shri P. C. Joshi, Advocate Shri Hiro Rai, Advocate Shri S. D. Srivastava, 
CIT DR, ITAT Mumbai

Shri Kishu Daswani Shri Ajay Singh, 
Advocate

Faculties
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CA Vispi T. Patel Shri B. V. Jhaveri, Advocate Shri V. Sridharan, Advocate CA Pradip Kapasi

Section of delegates

DIRECT TAXES COMMITTEE

STUDY CIRCLE & STUDY GROUP COMMITTEE
Study Group Meeting held on 27th January, 2015 on 

the subject “Recent Judgments under Direct Taxes” at 
Babubhai Chinai Committee Room, IMC

Study Circle Meeting held on 2nd February, 2015 
on the subject “Issues in Wealth Tax” at Babubhai 

Chinai Committee Room, IMC

CA Yogesh Thar addressing 
the members

CA Jagdish Punjabi 
addressing the members 

Study Course on Interpretation of Taxing Statutes held on 30th & 31st January and  
6th & 7th February, 2015 at Babubhai Chinai Committee Room, IMC

Faculties

STUDENTS COMMITTEE / MEMBERSHIP & EOP COMMITTEE / RRC & PR COMMITTEE

1st Indoor Sports Tournament held on 1st February, 2015 at Andheri Sports Complex, Veera Desai Road, 
Andheri (West), Mumbai – 400 058

Group Photo – 1st Indoor Sports Tournament

CA Paras K. Savla, President and CA Vijay 
Bhatt, Chairman, Allied Laws Committee 
playing chess.

CA Manish Gadia, Chairman, Students 
Committee & CA Prit Savla, Vice Chairperson, 

(Double) and Mr. Rajan Ghadshi, CTC Staff.

Mr. Kishor Vanjara, Past President & CA 
Ashit Shah, Past Chairman of Indirect Taxes 
Committee playing Carrom.

Carrom (Doubles) Winner - Mr. Ketan Mamania & Mr. Bhavya 
Gokhani. Runner up - Ms. Priti Savla & Mr. Manish Gadia.
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Mr. Kishor Vanjara, Past President handing 
over the memento to Ms. Vidhi Vira, Runner 
up of Women Badminton (Singles).

CA Paras K. Savla, President, handing over 
the memento to Ms. Vanshika Jain, Winner
of Women Badminton (Singles).

Mr. Kishor Vanjara, Past President handing 
over the memento to Mr. Mahesh Chhabria, 
Winner of Men Badminton (Singles).

CA Vijay Bhatt, Chairman, Allied Laws 
Committee handing over the memento to  
Mr. Mahesh Chhabria and Mr. Parthiv M. Chhabria 
for Winner of Men Badminton (Doubles). 

CA Parimal Parikh, Chairman, Membership & 
EOP Committee handing over the memento to 
Mr. Dengil Pinto and Mr. Manmohan Sharma 
for Runner up of Men Badminton (Double).

CA Ashit Shah handing over the memento 
to Mr. Surjan Chirayu, Winner of Men Table 
Tennis (Singles).

CA Paras K. Savla, President handing over 
the memento to Mr. Umesh Agarwal, Runner 
up of Men Table Tennis (Singles).

CA Hemant Parab, Vice Chairman, 
Membership & EOP Committee handing over 
the memento to Mr. Tarun Jain for Runner up 
of Junior & Men Badminton (Singles).

CA Priti Savla, Vice Chairperson, Allied Laws 
Committee handing over the memento to Mr. 
Surjan Chirayu and Mr. Ashok Manghnani, 
Runner up of Men Table Tennis (Doubles).

CA Paras K. Savla, President handing over 
the memento to Mr. Bhavya Gokhani, Winner 
of Carrom (Singles).

CA Manish Gadia, Chairman, Students 
Committee handing over the memento to 
Mr. Parthiv M. Chhabria for Winner of Junior 
Badminton (Singles).

Mr. Kala Hasti handing over the 
memento to Mr. Mandar Date, 
Winner of Chess.

CA Parimal Parikh handing over the 
memento to Mr. Jignesh P. Shah, 
Runner up of Chess and Carrom 

(Singles).

CA Avinash Lalwani handing over the 
memento to Mr. Romani Sachin &  
Mr. Ramswaroop Verma, Winner of Men Table 
Tennis (Doubles).

STUDENTS COMMITTEE / MEMBERSHIP & EOP COMMITTEE / RRC & PR COMMITTEE

1st Indoor Sports Tournament held on 1st February, 2015 at Andheri Sports Complex, Veera Desai Road, 
Andheri (West), Mumbai – 400 058



Software built by Accountants for Accountants, to make their practice Profitable

 Get an Integrated View of Your Customers

 Track Jobs from Start to Finish

 Optimize Resource Allocation to enhance 
Output

 Complete Control over Client Invoicing  
and Receivables

 Monitor Staff Productivity and Optimize it

 Improve firm’s Profitability and Performance

Key modules of CCH iFirm include:
 Contact Management

  Jobs and Workflow Automation

 Timesheets

 Capacity Planning

 Client Invoicing

 Dashboard and Reporting

For a FREE Demo, Call 0124-4960968
Or, Email us at marketing@cchindia.co.in

Presents 

Sathya Hegde, Partner at BC Shetty Co. says,

    I am pleased to say that with  CCH iFirm implementation we are able to manage debtor tracking,  
staff capacity planning with the help of timesheet option and new clients management with the 
help of leads and prospects option. The quality of the relationship with the clients have improved 
massively with constant reminders and status updates.




